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Santa Anita
Race 4 — 10/24/2026

Class: TkyoCtyB85k
Distance: 8f
Surface: Dirt

Purse: $85,000

Starters: 6

TOKYO CITY CUP S.. Purse $85,000 (plus $25,500 CBOIF - California Bred Owner Fund) FOR
THREE-YEAR-OLDS AND UPWARD. FREE nominations close Sunday, October 11, 2026, closed with 18.
$1,700 Supplementary nominations close at time of entry. $637 to enter and additional $637 to start with $85,000
added. The added monies and all fees to be divided 60% to the winner, 20% to second 12% to third, 6% to fourth
and 2% to fifth. Three-Year-Olds 122 Ibs. Older 125 Ibs. Non-winners of a Sweepstakes at One Mile or Over
allowed 2 Ibs. Non-Winners of Two Races other than Maiden, Claiming or Starter atOne Mile or Over allowed 4
Ibs.
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COMPREHENSIVE HANDICAPPING REPORT (CHR)

Santa Anita Park R4
Thursday, October 24, 2026 | 8f Dirt | TkyoCtyB85k

SECTION 1: PACE ANALYSIS

True Front Runners

The model identifies Arrowthegreat and Lyell's Song as the field's elite early speed threats. Arrowthegreat
has won multiple races from the lead with consistent gate-to-wire velocity (04/05/2026 Sun, 08/17/2025
EmD, 07/27/2025 Dmr). Lyell's Song demonstrated blazing opening quarters and rail speed patterns
(06/07/2024 SA, 05/19/2024 SA) with winning track record at this distance on fast dirt. Both horses prefer to
control the race from inside positions.

Stalkers / Pressers

Malarchuk rates as a tactical presser with mid-pack positioning early and late-race charges. Multiple wins
have come from stalking positions (04/11/2024 Aqu, 05/19/2024 BAQ). Indispensable profiles as a
pace-flexible route runner capable of rating just off the pace or closing late depending on setup. Recent wins
show versatility (09/27/2025 CD stalking, 07/19/2025 Dmr closing from fourth).

Closers

Mr. A. P. is a well-conditioned closing type with elite late-race presence. Recent run (10/13/2025 SA MSW)
shows acute acceleration at distance (bid 3-2wd, all out). Indispensable and Vodka Vodka also possess
closing profiles depending on race dynamics.

Pace Scenario Projection

MODEL PREDICTS: HOT early pace with two elite speed horses (Arrowthegreat / Lyell's Song) contesting
for position — projected :22m opening quarter, :452 half-mile. Moderate pace duel will develop, creating
tactical opportunity for pace-stalkers and route-runners positioned just off the flames. Final time likely in
:47-range for reasonable closers. Stretch run will be competitive with multiple contenders primed for late
strike.

SECTION 2: WIN PROBABILITY MATRIX

Vodka Vodka 8-1 11% 11.1% -0.1%

2 Malarchuk 3-1 22% 25.0% -3.0%
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Arrowthegreat 28% 33.3% -5.3%
4 Mr. A. P. 9-5 19% 35.7% -16.7%
5 Indispensable 12-1 13% 7.7% +5.3%
6 Lyell's Song 6-1 7% 14.3% -7.3%

Total Win % = 100% O

SECTION 3: CONTENDER ANALYSIS

TIER 1 — PRIMARY CONTENDERS (OOOO)
Arrowthegreat — Model Win %: 28% (Highest in field)

PTW Profile: Elite speed horse with gate-to-wire closing credentials. Strong graded stakes background
(11/26/2023 Dmr STK led and faded, but multiple wins from controlled pace). Trainer Blacker Dan 20% win
rate with WonLastStart horses at 20% (25 wins / 125 starts). Excellent morning-line value at 2-1 despite
model projection of 28% win probability.

Strengths: Blazing early foot, consistent inside positioning, proven 8f dirt performer, recent works strong
(10/10/2026 SA 5f in 101.4), clean bill of health (no equipment changes), tactical flexibility.

Concerns: Fade pattern detected in graded stakes (11/26/2023 pace led but gave way). Some stretch-run
vulnerability when pressed late. One-dimensional running style against quality closers.

Trip Projection: Will race aggressively from post 3, establish position by first turn, control pace into
backstretch. Expect moderate pressure from Lyell's Song, but Arrowthegreat's superior speed will secure
position. Vulnerable only to sustained closing attack in final sixteenths.

Malarchuk — Model Win %: 22%

PTW Profile: Consistent allowance/stakes performer with strong route record (McCarthy Michael W 15%
STK win rate, 2.40 ROI). Multiple seconds in graded company indicate quality but not elite tier. Nyquist
pedigree suggests ground-covering ability. Light post-race form (0 wins in last 3 races, 2 seconds).

Strengths: Proven 8-10f dirt distance specialist, tactical presser profile, consistent finisher (3 wins / 11
career), excellent jockey Rispoli U (18.75% SA meet win rate), strong trainer recent form (5 wins / 35 starts
past 30 days).
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Concerns: No wins in last 8 starts (0-2-4-2 record). Class ceiling apparent — consistently beats allowance
company but never converts in stakes. Form declining despite workout activity.

Trip Projection: Will be tracked just off pace from post 2, inherit ideal second position. Could benefit from
speed duel if it develops, but lacks closing punch to overtake quality finisher. Blinkers added (equipment
change noted) may sharpen response but also signal recency of training adjustment.

Indispensable — Model Win %: 13%

PTW Profile: Sadler John W elite route specialist (249 STK starts, 18% win rate, 2.05 ROI). Exceptional
trainer record with 31-60 day pattern: 19% win rate at 1.73 ROI. Multiple stakes wins at 8-10f (09/29/2024
RP, 09/01/2024 Dmr). Class advantage over field evident in career earnings and competition level.

Strengths: Proven distance stayer, elite trainer-horse connection, multiple stakes victories, closing profile
perfect for projected HOT pace scenario, 12-1 morning line represents significant overlay (model 13% =
7.7% implied odds).

Concerns: Recent form patchy (0-1-0-1 last 4 starts, no wins since 09/27/2025). Stumbled/crowded early in
recent races (08/30/2026 "passed tired" late). Age-related concerns on hard dirt surface (born 02/2021 =
5yo, 20 career starts).

Trip Projection: Will settle off pace from post 5, track leaders through backstretch, accelerate around far
turn into homestretch. Pace scenario (HOT) perfectly suited to closing profile. Vulnerable only if forced to
make early move or if true closer closes harder.

TIER 2 — SECONDARY CONTENDERS (O0O0O)
Mr. A. P. — Model Win %: 19%

PTW Profile: Lightly raced 3-year-old with dual graded stakes entries (Cerin Vladimir 15% dirt win rate).
Recent maiden-breaker (10/13/2025 SA) shows acute acceleration. American Pharoah pedigree suggests
precocity and speed.

Strengths: Fresh races, excellent recent form (2 wins last 4 starts), tactical positioning ability (2-3wd, all-out
effort pattern), strong jockey Jaramillo E (28.57% SA meet win rate, 12.54 avg payoff), multiple explosive
workouts (08/30/2026 Dmr 6f bullet).

Concerns: Minimal stakes experience — stakes record is 0-1-0 (Cerin Vladimir 0% ROI in STK). Class hike
from maiden/allowance circle. Limited past-performance evidence at 8f (only 1 route run included). Turf runs
(07/17/2026, 08/13/2026, 09/07/2026) show adaptability but not decisive form.

Trip Projection: Will race midpack from post 4, stalk speed setup through backstretch. Late-closing profile
suited to HOT pace. Must overcome class step-up and unproven distance credentials to impact.

Vodka Vodka — Model Win %: 11%
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PTW Profile: Lightly raced graded stakes horse (Ordonez Aggie 35% STK win rate, 2.85 ROI). Stay Thirsty
pedigree suggests tactical speed. Recent 9f route run (09/26/2026 SA) shows distance capacity.

Strengths: Elite trainer win rate in stakes, proven graded company experience (multiple G1/G2 entries),
tactical flexibility, workouts solid (10/10/2026 SA 5f in 100.80).

Concerns: Form severely compromised by 09/26/2026 result (eased after tight early pace). Troubled trip
noted (tight early, eased 8th place finish). Stamina questions at 8f after subpar recent distance try. Minimal
recent winning pattern (1 win in last 5 races).

Trip Projection: Will race off the pace from post 1, unlikely to be factor given form collapse and race
dynamics.

TIER 3 — PACE FACTORS / LONGSHOTS (O0O)

Lyell's Song — Model Win %: 7%

PTW Profile: Glatt Mark route specialist (282 dirt starts, 22% win rate, 2.02 ROI). Multiple wins at 8f
distance (06/07/2024 SA, 05/19/2024 SA). Consistent performer against allowance/STK competition.

Strengths: Route win record proven, inside speed advantage, Lezcano A solid jockey (4.55% SA win rate
but limited meet starts), recent form shows returns (09/06/2025 SA got up late).

Concerns: Severely undervalued speed horse at 6-1 morning line (14.3% implied) versus 7% model
projection (-7.3% edge). Model assessment: overbet horse. Will face superior early speed from
Arrowthegreat and likely rate second or third throughout. Limited late kick shown recently. Trainer 15% route
win rate, not elite for distance runner.

Trip Projection: Will battle Arrowthegreat for position from post 6, likely settle second or third by first turn,
fade into stretch as closing contenders gain ground.

SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

Very Low — maintains

Arrowthegreat ELITE ELITE . .
velocity gate-to-wire

Moderate — competitive

Indispensable STRONG STRONG .
sustained effort
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Opening Speed Sustained Speed Deceleration Profile

High — pace collapse

Mr. A. P. STRONG VULNERABLE L
risk in stretch
Malarchuk STRONG STRONG Moderfatfa — refiable
route finisher
High — |
Vodka Vodka STRONG VULNERABLE '9 spged due
damage evident
Low-Moderate — solid
Lyell's Song ELITE STRONG

closing capability

Sustained Speed Ratings

« ELITE (Arrowthegreat, Lyell's Song): Both horses maintain velocity throughout test with minimal
deceleration. Arrowthegreat's profile ELITE across both opening and sustained metrics — fastest horse
on the board by model speed analysis.

« STRONG (Indispensable, Malarchuk): Both demonstrate reliable velocity maintenance and
competitive stretch efforts. Moderate deceleration patterns consistent with route-runner profiles.

* VULNERABLE (Mr. A. P., Vodka Vodka): Mr. A. P. shows significant velocity collapse on 08/31/2025
6f run (44.80 to 56.62 — pace impact). Vodka Vodka's 09/26/2026 run confirms pace duel damage
(47.20/111.20/ 135.60 shows no final-call separation, leading to eased finish).

Critical MPH Insight

The model identifies Arrowthegreat as the field's fastest gate-to-wire performer with an ELITE Sustained
Speed Rating — no horse in this field has matched this dual velocity profile (ELITE opening / ELITE
sustained). Arrowthegreat's speed signature shows minimal deceleration and highest closing velocity in final
call — a rare combination that projects to control pace wire-to-wire against this competition. However, this
elite speed asset is priced at 2-1 morning line (33.3% implied probability), creating a technical underlay at
28% model projection, suggesting the public is correctly assessing this threat.

SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES

Likely to Improve

« Indispensable — Model projects significant upside bounce. Last three starts show post-race "passed
tired" and "no impact" patterns, indicating stalking assignments or bad trips. Sadler John W historically

25% bounce-back win rate off similar layoff/form sequences (STK record: 24% win rate 31-60 days out).
Dirt surface at 8f suits profile perfectly. Overlay status (12-1 vs 7.7% implied) signals undervaluation by
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market.

¢ Lyell's Song — Distance/surface switch pending. Recent turf runs (09/06/2025 Dmr return to dirt, won
going away) show readiness pattern. Trainer Glatt Mark 22% dirt win rate (282 starts) confirms dirt
specialist. 6-1 morning line (14.3% implied) overestimates juice given form trajectory; underlay projection
indicates horse likely to improve off recent 09/06/2025 result, but model downgrades to 7% due to
speed-horse role conflict in HOT pace scenario.

Bounce / Regression Risks

« Arrowthegreat — Career-best effort 08/30/2026 (96 rating, dominant finish). Third subsequent start
post-career-high: statistically vulnerable to regression. Two prior 08/30/2026 performances (8.00 AOC
fst) show strain on hard dirt surface. Back-to-back elite efforts (08/17/2025 STK, 08/30/2026 AOC)
create bounce risk despite elite speed rating. Trainer 20% route win rate limits upside.

e Mr. A. P. — Stakes debut risk. Cerin Vladimir 0% ROI in STK starts (16 tries, no wins). Class hike from
maiden/allowance to stakes company will expose inexperience. Turf/dirt surface changes may work
against preparation pattern. Lightly raced (8 career starts) suggest unpredictability at distance.

« Vodka Vodka — Pace collapse pattern confirmed (09/26/2026 eased late). Speed duel damage
documented. High deceleration % (15.2%) signals vulnerability when pressured. Form regression
evident: 1 win in last 5 races, recent result eased. Model projects continued struggle.

SECTION 6: SUGGESTED BETS
WIN BET: Arrowthegreat — Confidence 8/10 — Target odds: 2/1 or higher

Model projects 28% win probability — highest in the field. Elite Sustained Speed Rating (ELITE / ELITE) and
fastest gate-to-wire velocity profile on the board ensure control of pace throughout. Arrowthegreat's
combination of blazing early foot, distance credibility (proven 8f performer), and superior trainer form in route
races (Blacker Dan 19% routes) creates commanding setup. Recent works (10/10/2026 5f in 101.4) confirm
fitness. Model win% (28%) exceeds morning line implied probability (33.3%), creating technical underlay.
However, market pricing reflects awareness of speed threat — fair value at posted 2-1.

Value Assessment: SLIGHT UNDERLAY (underestimated by market at morning line, but not significantly
mispriced).

VALUE PLAY: Indispensable — Confidence 7/10 — Target odds: 12/1 or higher

Model projects 13% win probability at projected 12-1 morning line (7.7% implied probability). Edge: +5.3%
— genuine overlay opportunity. Sadler John W elite route specialist (249 route starts, 18% win rate) with
documented bounce-back pattern: 31-60 days form (19% win rate, 1.73 ROI). HOT pace scenario creates
perfect setup for closing profile. Recent "passed tired" trips signal better tactical positioning opportunity in
this field. 12-1 morning line severely undervalues completion probability. Closing profile + overlay status +
elite trainer + perfect pace fit = VALUE PLAY selection.
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LONGSHOT PLAY: None available

No horse qualifies for 10/1+ genuine overlay threshold. Lyell's Song (6-1, model 7%, 14.3% implied) is
technical overlay but minimal edge (-7.3%) within normal projection variance.

MULTI-RACE WAGERS — Top 3 for Pick 3/4/5/6

« A: Arrowthegreat — 28% (Win Bet selection, highest model probability)
e B: Indispensable — 13% (Value overlay, perfect pace fit, elite trainer)
e C: Malarchuk — 22% (Secondary contender, proven route credentials)

Combined Projected Probability: 63%

SECTION 7: CONFIDENCE RATING
good

HOT pace scenario projects cleanly with two elite speed horses setting moderate fractions (:22m /
:452), favoring stalkers and route closers in final sixteenths. Arrowthegreat's elite speed rating ensures
control through backstretch, but model identifies significant class advantage for Indispensable (Sadler John
W route mastery) at significant overlay odds (12-1). Primary value opportunity: Indispensable closing
from third position against pace-compromised speed horses — 5.3% edge at 12/1 morning line
represents public's underestimation of route-runner credentials and trainer excellence. Expect
Arrowthegreat to wire this race comfortably unless early pace pressure collapses, but value punters should
exploit Indispensable's elite-trainer connection and closing profile at substantial odds.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1
Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.

© 2026 Past the Wire. All Rights Reserved.




