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Keeneland
Race 3 — 10/24/2026

Class: Md Sp Wt 110k
Distance: 8.5f
Surface: Dirt

Purse: $110,000

Starters: 8

MAIDEN SPECIAL WEIGHT. Purse $110,000 (include $33,000 KTDF - Kentucky TB Devt Fund) FOR MAIDENS,
THREE YEARS OLD AND UPWARD. Three Year Olds, 120 Ibs.; Older, 124 Ibs. (Preference To Horses That
Have Not Started For Less Than $40,000 In Last 3 Starts).
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COMPREHENSIVE HANDICAPPING REPORT (CHR)

Keeneland R3
Thursday, October 24, 2026 | 8.5f Dirt | Maiden Special Weight

SECTION 1: PACE ANALYSIS

True Front Runners

Commitment Fund emerges as the field's elite early speed source. In his most recent start (08/23/2026 at
Saratoga, 8.0f), he pressed the pace aggressively from post 5, settling in stalking position at the second call
before mounting a powerful rally to near-victory (2nd, 0.05 lengths beaten). His fractional times show
consistent :24-second opening quarters across all starts. Running style is aggressive 3-2 wide early,
positioning him for tactical control.

Top Drawer represents secondary early speed. His debut (07/05/2026 at Elmont, 6.0f) shows a runner who
broke sharply from post 7, pressed three-wide into the stretch, and closed powerfully for third (2.85 lengths).
Most recent work (10/17/2026 at Churchill, 4.0f breeze) registers solid preparation. Pattern indicates
willingness to vie for position early but lacks the elite foot of Commitment Fund.

Stalkers / Pressers

Our Forefathers profiles as a pace-stalker with elite route pedigree. His form line is exceptional: second at
8.0f (08/21/2026, 1.55 lengths beaten), solid third at 8.5f (06/27/2026, 8.0 lengths), and second at 8.0f
(05/23/2026, 3.5 lengths). Every start shows controlled positioning 2-4 lengths off the lead, with tactical
flexibility to range when needed. Trainer Eurton Peter's MSW record (10% win%, 0.88 ROI) suggests
conservative approach fitting this horse's stalking profile perfectly.

Mr. Tapps sits just off pace with technical rating support. Last start (09/27/2026 at Churchill, 9.0f) shows:
pressed from post 3, bid three-wide in the stretch, caught in the final sixteenth for third (1.35 lengths).
Fractional competitiveness (113.30 half-mile split) indicates speed sufficient to stalk but insufficient to lead
wire-to-wire. Trainer McCarthy's MSW record: 12% win%, suggesting developmental approach.

Closers

Veblen projects as a closing threat with route-specific versatility. His 8.5f debut (09/20/2026 at Belmont,
muddy track) shows a horse who ran five-wide in the upper stretch, weakened into third (15.5 lengths).
Environment change (dirt surface today, optimal preparation) and trainer Mott's 12% MSW win rate signal
second-start improvement probability. His turf works (3 fast works at Belmont, 36.40 in 3f) demonstrate elite
conditioning and closing action capability.

El Tio profiles as a closing runner with bounce-back risk. His pattern across six starts shows consistent
middle-pack positioning followed by late rallies that never convert to wins. Last start (09/27/2026 at
Churchill, 9.0f) placed him fifth (5.6 lengths beaten). Six maiden starts without a win signals career-maiden
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classification—see Section 5 regression analysis. Trainer Medina's MSW record is 4% win%, lowest in the
field, reflecting fundamental struggles with maiden development.

Noble Anthem represents a utility runner capable of stalking or mild closing. His most recent start
(10/03/2026 at Keeneland, 7.0f turf) shows he pressed two-wide early before weakening significantly to
eighth (16.25 lengths). Trip notes ("Press 2w, wknd btw 5/16") indicate pace-compromised effort. Fading
pattern across five starts (no wins, deepening beaten lengths) suggests limited upside. Jockey Gutierrez
(3.7% win% meet, 0.00 ROI blink-off record) adds execution risk.

First Offense enters as a pace-compromised enigma. Single start (09/13/2026 at Churchill, 6.5f) shows a
horse who "passed tiring rivals" for seventh (20.75 lengths). This suggests pedestrian early position and
inability to rally. High morning line (15/1) reflects public skepticism. Trainer Walsh's MSW record (17%
win%, 1.77 ROI) is respectable, but this horse's form is concerning.

Pace Scenario Projection

MODEL PREDICTS: HOT pace scenario — projected :23! opening quarter, :472 half-mile. Commitment
Fund will establish the pace aggressively with Top Drawer contesting, creating moderate friction. This setup
favors pace-stalkers like Our Forefathers and secondary closers positioned to exploit a contested early
battle. Late closers will gain tactical advantage if the speed duel materializes as projected.

SECTION 2: WIN PROBABILITY MATRIX

El Tio 20/1 4% 4.8% -0.8%
2 Mr. Tapps 6/1 12% 14.3% -2.3%
3 Veblen 10/1 9% 9.1% 0.1%
4 Top Drawer 9/2 18% 18.2% -0.2%
5 S;refathers 712 27% 22.2% +4.8%
6 First Offense 15/1 6% 6.3% -0.3%
7 (F:S:;mitmem 11 22% 50.0% -28.0%
8 Noble Anthem 30/1 2% 3.2% -1.2%
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SECTION 3: CONTENDER ANALYSIS

Tier 1 — Primary Contenders (0O0OO)
OUR FOREFATHERS

PTW Profile: The model identifies this horse as the field's best-positioned stalker with the most reliable
second-start angle in a field dominated by debut and high-failure-rate runners. Four starts, zero wins, three
places suggests unlucky maiden classification with upward trajectory. Route pedigree (Constitution x Via
Veritas) aligns perfectly with 8.5-furlong distance. Connections (jockey Ortiz J.L., 17.33% meet win%, trainer
Eurton Peter) form a proven combine on turf with positive MSW record.

Strengths: Elite stalking position throughout form line; three runner-up or show finishes in recent starts;
consistent fractional competitiveness; excellent trainer statistics for Maiden Special Weight; powerful recent
work (bullet 59.0-second five-furlong work on 10/03/2026 demonstrates race-ready fitness); class relief via
step up in surface (today's dirt vs. recent mixed-surface campaign).

Concerns: Zero wins across four starts creates narrative concern despite strong form line; Ortiz J.L. on
17.33% meet win% (solid but not elite); distance extends significantly from 8.0f recent efforts.

Trip Projection: Model projects mid-pack positioning through opening quarter (:23%), settling 3-4 lengths off
the pace into the stretch turn. Late closing rally into the final furlong, exploiting HOT pace scenario friction to
provide the final kick that converts stalking position into a wire-job. Perfect setup alignment.

COMMITMENT FUND

PTW Profile: The model projects this runner as the speed horse in today's race with a Sustained Speed
Rating of STRONG and closing-stretch credibility that separates him from one-dimensional pace horses.
Two starts, two places (second 0.05 lengths, second 0.50 lengths) indicate peak readiness and consistent
form. Turf-to-dirt transition is seamless based on work pattern and prior dirt exposure. Trainer Brown
(29.41% meet win%, 52.94% money%, 7.85 avg payoff) is a maestro in maiden development. Jockey
Gaffalione (21.74% meet win%, 34.78% money%) adds proven finishing execution.

Strengths: Elite early foot (consistent :24-second quarters); proven ability to sustain velocity into the stretch
(last start shows closing burst over final furlong); second-place form in both starts suggests readiness to
convert; trainer's 29.41% meet win% is best in field; powerful recent work (49.40-second 4-furlong on
10/17/2026); turf-trained horse with dirt-ready pedigree (Silver State x Marsh Girl).

Concerns: Only two career starts — limited sample size; morning line 1/1 reflects public overbetting of
speed in maiden fields; may face challenge sustaining lead into the stretch if pace battle develops; 50.0%
implied probability from ML creates -28.0% overlay trap (see Section 2 footnote).

Trip Projection: Model projects gate-to-wire leadership, establishing the HOT pace scenario (:23! quarter,
:472 half) as discussed. Will be pressed by Top Drawer, creating the pace friction that enables closers.
Vulnerability emerges in the final furlong if late closer (Our Forefathers) has saved ground tactically.
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Tier 2 — Secondary Contenders (O 0O0)
TOP DRAWER

PTW Profile: The model identifies a third-start runner with proven closing action and elite trainer support.
Three starts, one place, solid fractional competitiveness across all efforts. Trainer Cox (9.38% recent form,
but 26% MSW record career) has a track record of developing route horses. Jockey Ortiz | Jr. (19.75% meet
win%, 54.32% money%) is the meeting's most accomplished rider. Pedigree (Munnings x Touch the Star)
suggests versatile speed-and-route profile.

Strengths: Closing rally on debut (07/05/2026) shows late-running action; recent :48.00-second four-furlong
work indicates sharpness; elite jockey combination; three competitive starts without major disappointments.

Concerns: Zero wins in three starts; third start off recent competition (last start 09/27/2026) may create
fitness drop; will face challenged early by Commitment Fund, reducing independent pace control.

Trip Projection: Mid-pack early, drifting 3-5 lengths off pace into stretch, closing into contention but
ultimately yielding to Our Forefathers late.

VEBLEN

PTW Profile: The model projects a second-start turf-to-dirt convert with strong closing pedigree (Tapit x
Glitter and Gold) and elite trainer support (Mott 7.14% recent form, but 12% MSW record). First start on
muddy turf (09/20/2026) was compromised by pace and surface — a classic setup-dependent maiden.
Switch to dirt today, combined with five-day layoff for conditioning, creates a classic second-start
improvement candidate.

Strengths: Tapit sire (elite route builder); turf works demonstrate fitness (36.40 in 3f is sharp); trainer Mott's
methodical approach and MSW record; Saez jockey (14.63% meet win%, solid closing support).

Concerns: Muddy-track first start provides limited predictive value for dirt surface; beaten 15.5 lengths in
debut suggests speed deficiency, though pace-compromised; limited workout data on dirt surface.

Trip Projection: Stalking position 4-5 lengths off pace into stretch, late closing rally but insufficient closing
action to defeat Our Forefathers.

Tier 3 — Pace Factors / Longshots (O0O)

MR. TAPPS

PTW Profile: Second-start runner with tactical flexibility but no wins to date. First start (09/27/2026) shows
competitive fractional effort (113.30 half-mile split) and third-place finish (1.35 lengths) —
pace-compromised angle suggests closer second-start improvement. Trainer McCarthy (25% MSW record)
has documented success with second-starters (12% win%).

Strengths: Competitive fractional times; proven close-call performance; American Pharoah pedigree
provides speed.
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Concerns: Jockey Velazquez (14.58% meet win%, below-average money %) adds minimal support; limited
second-start track record.

Trip Projection: Stalking 2-3 lengths off pace, closing rally into final sixteenth but finishing third or fourth
behind Our Forefathers and Top Drawer.
EL TIO

PTW Profile: Six starts, zero wins — career maiden classification. Form line shows consistent fifth, fifth,
eighth placement across varied distances and surfaces. Trainer Medina (9.09% recent form, 4% MSW
record) has documented struggles with maiden development. Jockey Bejarano (16.00% meet win%, 48%
money %) is solid but cannot overcome fundamental ability gaps.

Strengths: Recent fourth-place finish at Churchill (5.6 lengths) over 9.0f shows late positioning; veteran of
multiple starts.

Concerns: Zero wins in six starts despite multiple opportunities; deepening beaten lengths across most
recent efforts; trainer MSW record lowest in field; bounce/regression risk elevated.

Trip Projection: Middle pack early, late rally into fifth or sixth.

FIRST OFFENSE, NOBLE ANTHEM

Both horses profile as long-shot pace-compromised/unable-to-rally runners with minimal contention
probability. First Offense's single start (20.75 lengths) and Noble Anthem's fading pattern (five starts, zero
wins, deepening beaten lengths) place both outside model's contention window.

SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

Low — maintains

Commitment Fund ELITE STRONG .
velocity
Low — maintains
Top Drawer STRONG STRONG W — maintal
velocity
M te — soli
Our Forefathers STRONG STRONG od.erae . solid
closing action
Moderate-High — pace
Mr. Tapps STRONG VULNERABLE gh—p

fade evident
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Opening Speed Sustained Speed Deceleration Profile

Veblen STRONG VULNERABLE High — closing action

limited

El Tio STRONG VULNERABLE ng.h — speed collapsed
in final furlong

First Offense MODERATE VULNERABLE Very High — no finishing
action

Noble Anthem MODERATE VULNERABLE Very High — rapid fade

pattern

Sustained Speed Ratings Summary

The model identifies Commitment Fund as the field's fastest gate-to-wire performer with an ELITE
Sustained Speed Rating — minimal deceleration across all starts demonstrates powerful finishing
capability that extends far beyond typical maiden speed horses. Opening quarters consistently :24 flat with
minimal variation.

Top Drawer earns STRONG rating, showing velocity maintenance through the stretch turn, though lacks the
elite finishing surge of Commitment Fund.

Our Forefathers achieves STRONG rating with moderate closing action profile — fractional
competitiveness (typically within 1-3 seconds of leader times) and consistent place finishes confirm
sustainable effort.

Mr. Tapps, Veblen, and El Tio all register VULNERABLE ratings — significant deceleration profiles
indicate pace collapse risk in the final furlong, particularly if HOT pace scenario materializes and speed
horses duel aggressively.

Critical MPH Insight

The model projects critical pace vulnerability for the field's secondary speed horses and closers if
Commitment Fund establishes an uncontested lead. Analysis reveals that Commitment Fund's ELITE
Sustained Speed Rating creates a precision conflict: high velocity over the opening two calls combined with
moderate deceleration percentage (4.2%) means this horse will slow in the stretch but from such an
elevated speed plateau that late closers face a larger absolute speed deficit than the fractional times
suggest. Our Forefathers' path to victory depends entirely on exploiting the HOT pace scenario
(Commitment Fund vs. Top Drawer contest) to create sufficient pace damage that the ultimate closer gains
ground. If Commitment Fund escapes uncontested, the model projects wire-to-wire dominance.




SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES

Likely to Improve

Our Forefathers — Four starts producing zero wins but three places (1.55, 3.5, 8.0 lengths beaten)
represents textbook unlucky maiden ready for breakthrough. MSW-Screening Directive B (Class Structure
screen) classifies this as "unlucky maiden" rather than "career maiden" due to progressively competitive
form line and consistent stalking setup. Trainer Eurton Peter's documented MSW performance (10% win%,
0.88 ROI) historically converts stalking form into wins via conservative pace-stalker development. Distance
stretch (8.0f — 8.5f) slightly increases closing-route emphasis, favoring this profile. Second-start angle (third
career start at MSW) combined with turf-to-dirt angle (prior mixed surface exposure, today's dirt surface)
creates natural improvement vectors.

Commitment Fund — Two starts, two places separated by 0.50 and 0.05 lengths (near-certain wins
converted to photo finishes) indicate peak readiness and progression slope. Trainer Brown's 29.41% MSW
meet win% suggests pattern of converting second-start close calls into first wins. Jockey Gaffalione's
21.74% meet win% provides execution support. Recent work (four fast works including 48.00 four-furlong)
demonstrates sharpening pattern.

Veblen — Second-start turf-to-dirt convert from muddy-track debut. MSW-Screening Directive D
(Experienced-horse form pattern) flags this as "pace-compromised prior loss" — horse showed speed
(positioned fifth through first two calls) before weakening into third due to contested muddy track and tactical
setup. Trainer Mott's methodical development approach (31-60 day layoff pattern: 19% win%, 1.58 ROI)
suggests conditioning gains from first-start run. Dirt surface switch removes pace-compromising factor.

Bounce / Regression Risks

Commitment Fund — EXCEPTION CASE: While classified as Likely to Improve (two consecutive
competitive efforts), the 1/1 morning line creates extreme public overbetting signal. Model assigns 22% win
probability against 50.0% implied ML probability — a -28.0% underlay of devastating magnitude. If
Commitment Fund loses, the underlay magnitude places this horse at severe regression risk in future
outings due to confidence erosion. For today's race, however, fundamentals support improvement.

El Tio — Career maiden (6 starts, O wins) with progressively deteriorating form line (recent fifth at 9.0f, 5.6
lengths; earlier eighth at 9.0f, 11.25 lengths). Trainer Medina's 4% MSW win rate and 9.09% recent meet
rate indicate fundamental limitation. No positive coaching signals, equipment changes, or surface switches
in data. Bounce probability elevated.

Noble Anthem — Five starts, zero wins, inconsistent trainer support (Oliver Victoria 6.67% recent form, 8%
MSW record) and jockey with minimal maiden experience (Gutierrez 3.7% meet win%, 0.00 ROI on blink-off
runners — Noble Anthem races in blinkers today). Fading pattern across all five starts signals ability
regression or training incompatibility. Blinker-off record of 0% by Gutierrez suggests equipment experiment
unlikely to produce positive results.
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First Offense — Single pedestrian start (20.75 lengths, "passed tiring rivals") without visible competitive
effort. Zero baseline data for improvement assessment. Trainer Walsh (19.51% recent form, 17% MSW
record) has solid fundamentals, but this horse requires substantial unobservable improvement simply to
become competitive.

SECTION 6: SUGGESTED BETS

WIN BET: OUR FOREFATHERS — Confidence 8/10 — Target Odds: 5/2 to 4/1

The model projects 27% win probability — highest in the field. Selection based on (1) unlucky maiden profile
with perfect second-start + turf-to-dirt improvement angle; (2) HOT pace scenario creates ideal stalking
setup; (3) form line of three consecutive places demonstrates sustainable competitiveness; (4) trainer and
jockey combination proven in maiden development; (5) closing action capability exploits pace friction
created by speed duel.

Value Assessment: STRONG VALUE — Model projects 27% win probability at 7/2 implied probability
(22.2%), generating +4.8% edge.
VALUE PLAY: VEBLEN — Confidence 7/10 — Target Odds: 6/1 to 5/1

The model projects 9% win probability at 10/1 (9.1% implied), generating -0.1% edge — technically no value
per hard thresholds. However, Veblen's second-start turf-to-dirt improvement angle combined with Tapit
pedigree and elite trainer support creates narrative overlay potential if morning line drifts to 8/1 or longer
during betting. Recommended only if odds improve.

LONGSHOT PLAY: TOP DRAWER — Confidence 6/10 — Target Odds: 5/1 to 6/1

The model projects 18% win probability at 9/2 (18.2% implied), generating -0.2% edge. No genuine overlay
exists; bet is not recommended at current odds.

Multi-Race Sequences — Pick 3/4/5/6 Top 3

¢ A: Our Forefathers — 27% (Win Bet selection)
e B: Commitment Fund — 22%
* C: Top Drawer — 18%

Combined Projected Probability: 67%

SECTION 7: CONFIDENCE RATING

good




Our Forefathers emerges as the model's primary selection in a maiden field characterized by pace
volatility and closing-route setup alignment. The HOT pace scenario (Commitment Fund vs. Top Drawer
speed contest) creates tactical friction that historically favors stalkers positioned 3-5 lengths off the pace into
the stretch turn — precisely Our Forefathers' positioning pattern across four consecutive starts. While
Commitment Fund's ELITE Sustained Speed Rating and 1/1 morning-line pricing creates public overbetting
of speed, the model's 27% win projection for Our Forefathers (vs. 22% for Commitment Fund) reflects the
fundamental value of stalking positioning in maiden fields where pace horses tire from pace duels. Critical
execution risk: Commitment Fund escapes uncontested, creating wire-to-wire dominance scenario
that defeats this analysis. This risk is priced into the 8/10 confidence rating.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1
Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model's framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.

© 2026 Past the Wire. All Rights Reserved.
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