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Keeneland
Race 2 — 10/22/2026

Class: Md 150000
Distance: 6.5f
Surface: Dirt

Purse: $78,000
Claiming Price: $150,000
Starters: 8

MAIDEN CLAIMING. Purse $78,000 (include $25,800 KTDF - Kentucky TB Devt Fund) FOR MAIDENS, TWO
YEARS OLD. Weight, 119 Ibs. Claiming Price $150,000.




R”-?‘-"'R5 7=

COMPREHENSIVE HANDICAPPING REPORT (CHR)

Keeneland R2
Tuesday, October 22, 2026 | 6.5f Dirt | 2YO

SECTION 1: PACE ANALYSIS

True Front Runners

The model identifies Big Star Bound and Borax as the field's elite early-speed threats. Big Star Bound
demonstrated explosive gate speed in recent Churchill Downs workouts (46.8 and 49.6 in 4f drills),
positioning from post 4 with a strong tactical setup. Borax, currently 4-2 in the field, chased aggressively in
his most recent maiden claiming start on 9/24 at Churchill (45.4 half-mile pace), showing willingness to press
early and a history of sustained effort patterns.

Stalkers / Pressers

With You profiles as an elite pace-stalker and closer. Recent form shows tactical versatility—the horse rates
just off the pace but maintains the option to rally from mid-pack. Prateen sits in this category as a secondary
presser with natural ground-saving tendencies. Wyguy, a second-time starter transitioning from MSW to
MCL, demonstrates the ability to rate off pace after early speed duels in previous attempts.

Closers

Functional emerges as the field's primary closer archetype. Last out on 9/24 at Churchill in a 6f maiden
claiming race, Functional chased the pace (up 2 lengths at call 1, +2 more at call 2), then faded significantly
late (7.5 lengths back at finish), indicating deep pace reserve and strong closing potential when tactical
setup permits. Gogoplex, a first-time starter with elite 4f workout credentials (48.2-49.6 range), profiles as a
late-developing type.

Pace Scenario Projection

MODEL PREDICTS: HOT early pace with Big Star Bound and Borax contesting the lead—projected :222
opening quarter, :44m half-mile. Two-horse speed duel will inflict moderate damage on both early runners,
creating a favorable tactical setup for pace-stalkers and closers positioned to capitalize on the energy
expenditure.

SECTION 2: WIN PROBABILITY MATRIX

Gogoplex 20/1 8% 4.8% +3.2%
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Functional 12% 11.1% +0.9%
3 Banyan Bay 12/1 6% 7.7% -1.7%
4 Big Star Bound  2/1 28% 33.3% -5.3%
5 Borax 3/1 25% 25.0% +0.0%
6 Prateen 6/1 14% 14.3% -0.3%
7 Wyguy 15/1 4% 6.3% -2.3%
8 With You 7/2 3% 22.2% -19.2%

SECTION 3: CONTENDER ANALYSIS
Tier 1 — Primary Contenders (0OOO)

Big Star Bound — PTW Profile: The model projects this runner as the field's most dangerous speed horse
with elite early-foot credentials and a powerful trainer connection. Wesley Ward carries a 26.67% win rate at
the current meet with 30 starts and demonstrates exceptional 1st-start performance (27% win rate across
111 career attempts). Big Star Bound's most recent bullet workout—a blazing 5f in 1:00.0 (wire-to-wire) on
9/12 at Keeneland—signals peak readiness. The horse is heavily favored at 2/1 morning line but the model's
28% win projection reflects high confidence in a dominant performance.

Strengths: Elite early speed confirmed by multiple 4f drills in the 46-49 range; powerful trainer pattern in
maiden claiming (28% win rate across 74 MCL starts); positive 2YO form trend (30% win rate); gate speed
profile aligns perfectly with projected HOT pace scenario where early dominance translates to wire-to-wire
wins.

Concerns: Slight concern over potential pace duel with Borax forcing early exertion beyond optimal levels;
morning line overlay not present (underlay by 5.3%), creating a value challenge for win-bet backing; second
career start adds minor execution risk.

Trip Projection: Model expects Big Star Bound to break sharply, establish the lead by the opening turn, and
press the pace through the half-mile call. With Borax likely pressing hard, Big Star Bound may face mild
pace pressure but the model assesses adequate speed reserve to handle the duel and maintain position to
the wire.

Borax — PTW Profile: The model identifies Borax as a dangerous second-choice runner with strong class
credentials and elite trainer support. This is a claimed horse now running for Hall of Famer Steven
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Asmussen, who carries a 20.93% win rate at the meet with 43 starts and a dominant 21% win rate in MCL
specifically (480 starts). The claim-and-switch move signals live intent, and Borax has already demonstrated
racing fitness—second by 3.25 lengths in the prior MCL race 9/24, after leading early and pressing the pace
two-deep.

Strengths: Claimed by Asmussen—the strongest claim-and-switch signal available in this field; explosive
early speed confirmed in recent race (leading by 0 at call 1, only 3 lengths back at halfway); natural
pace-forcing style with the tactical ability to rate off Borax; blinkers ON today (as shown in pedigree data),
signaling trainer focus; Asmussen's MCL expertise is the elite standard in this space.

Concerns: MSW background (8/21 at Ellis Park) shows a 10-length, 20-length-back effort that raises
durability questions at distance—though the race was a field-size-adjusted MSW field of 12, suggesting soft
pace may have contributed to the breakdown; back only 28 days after the 9/24 effort, raising minor
freshness consideration; direct speed duel with Big Star Bound may fracture closing chances.

Trip Projection: Model projects Borax to break aggressively, contest Big Star Bound for the lead through
the first quarter and halfway point. The pace duel will extract energy cost, and the model assesses that
Wyguy or Prateen might benefit tactically if Borax's early efforts prove unsustainable late.

Tier 2 — Secondary Contenders (0 00)

Prateen — PTW Profile: The model identifies Prateen as a versatile secondary contender with trainer
pedigree and solid first-start credentials. Mark Casse carries a 20% win rate at the meet (25 starts) and an
elite 20% first-start record across 301 career attempts. Prateen is lightly raced (0 career starts entering this
maiden claiming debut), and recent workouts show consistent mid-49-second 4f drills, suggesting fitness
and readiness.

Strengths: Lightly raced first-time starter status paired with elite trainer debut record (20%); consistent
workout pattern supporting race readiness; natural pace-stalker profile allowing tactical positioning in the
HOT pace scenario; Mark Casse's proven MCL record (16% win rate across 209 starts) provides expertise
edge.

Concerns: Zero prior racing experience introduces execution risk in a competitive field; will face immediate
pressure from Big Star Bound and Borax early and must establish mid-pack position cleanly; late-developing
profile may struggle against With You's closing attributes if the race shape permits.

Trip Projection: Model expects Prateen to break cleanly from post 6, rate in the 3-4 path position while Big
Star Bound and Borax duel for the lead. The horse should be within 3-4 lengths at the halfway point,
positioned to launch a rally in the stretch if the pace fractures as anticipated.

With You — PTW Profile: The model rates With You as a tactical closer with exceptional jockey support
and elite trainer credentials. Eddie Kenneally carries a 28.57% win rate at the meet (14 starts) with 4 wins
already posted and a dominant 24% MCL record (76 starts). Jockey Irad Ortiz Jr. commands a 19.75% win
rate at Keeneland across 81 recent starts with strong 6-win maiden claiming record (38 starts).
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Strengths: Elite jockey platform (Ortiz Jr. at 19.75%); elite trainer closing record in MCL (24%); recent 3f
workout on 10/18 (35.6 bullet ranking #1 nationally) suggests explosive readiness; consistent 49-50-second
4f drill pattern shows sustainability; natural closing profile fits HOT pace scenario perfectly if Big Star
Bound-Borax duel materializes.

Concerns: Severely overbet based on morning line (7/2 = 22.2% implied, model projects only 3% win
probability)—this is a major public misjudgment; first-time starter status with zero prior racing experience
introduces execution risk against experienced field; closing profiles require ideal pace setup and clean
racing room, both uncertain factors; lightly raced (O starts) means tactical execution in traffic unknown.

Trip Projection: Model projects With You to break from post 8, likely settle in mid-to-back-pack position (5-6
lengths off the pace at halfway), and attempt a stretch rally if pace dueling has sufficiently fractured the
front-runners' reserves.

Tier 3 — Pace Factors / Longshots (OJO)

Wyguy — PTW Profile: The model discounts Wyguy as a marginal play. This is a second-time starter
transitioning from MSW (8/15 at Ellis Park) to MCL, a natural step-down signaling class relief. However, the
prior MSW turf effort (8th place, 8.25 lengths back, faded badly between the third and fourth calls) raises
durability concerns. Trainer William Calhoun carries a strong 34% MCL win rate specifically in the
MSW-to-MCL transition category (29 starts), suggesting statistical support. However, Calhoun's overall meet
record is inactive (0 wins in 10 starts at Keeneland this meet), creating uncertainty about peak form status.

Strengths: Class drop from MSW to MCL is the classic "finder spot"; trainer's MSW-to-MCL record (34%) is
elite if Calhoun returns to form; blinkers added today signal trainer adjustment focus; turf-to-dirt surface
switch may benefit natural dirt-biased profile.

Concerns: Model discounts Wyguy as a THROWOUT based on repeated-fade pattern. The prior MSW race
shows pace collapse between calls 3-4 (velocity dropped from 37.63 mph to 36.53 mph, then to 35.97 mph
at finish), indicating a VULNERABLE Sustained Speed Rating and structural durability questions at the 8f
route distance. While the 6.5f sprint distance is shorter, the model assesses this fade pattern as predictive of
bounce risk today. Additionally, Calhoun's inactive Keeneland meet record (0 wins in 10 MCL starts)
undermines confidence in the class-drop setup.

Trip Projection: Model projects Wyguy to break from post 7, settle in the 4-5 path off the pace, and attempt
a rally in the stretch. However, the model assigns minimal win probability due to the structural fade pattern
identified above.

Functional — PTW Profile: The model identifies Functional as a second-time MCL starter with mild closing
potential but significant form concerns. This horse is lightly raced (1 career start entering the race), returning
from a 28-day layoff after running 9/24 at Churchill in a 6f MCL race where it finished 6th, beaten 7.5
lengths. That effort shows a chased-inside running line with late fading—the trip notes state "Chased ins,
yielded," suggesting the horse had every opportunity but couldn't sustain. Trainer Ronald Moquett carries a
middling 10% meet win rate (10 starts) with a 11% MCL record (190 starts), providing no expert edge.
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Strengths: Closing profile with fresh works (49.4 on 10/15 in sly track condition, ranked 3rd nationally)
suggests some bounce-back potential; lightly raced status allows for natural improvement curve; Bejarano
jockey pairing carries 16% meet win rate (25 starts) with 2-14 MCL record.

Concerns: Model discounts Functional significantly due to form collapse in the prior race. The horse was
positioned well (2nd at call 1, 2nd at call 2), yet finished 6th—a clear breakdown pattern. The model's
internal analysis identified a VULNERABLE Sustained Speed Rating on that effort, with significant
deceleration (32.61 mph closing speed vs. 40.54 mph opening speed = 19.5% decel), indicating structural
bounce risk and poor closing profile despite the "closer" archetype. Back-to-back racing (28 days) after a
tired effort adds fatigue concern. Model assigns minimal win probability.

Trip Projection: Model projects Functional to settle mid-pack, attempt a rally in stretch, and face structural
resistance to advancing due to the velocity-maintenance concerns identified in prior form.

Gogoplex — PTW Profile: The model rates Gogoplex as a first-time starter with elite trainer debut
credentials but significant execution risk. Kelsey Danner carries an outstanding 21% MCL win rate (87
starts) with an exceptional 13% first-start record (79 attempts). Gogoplex's workout pattern is elite—a series
of 4f drills ranging from 48.2 to 50.4, with the most recent bullet on 10/14 (49.4) showing solid preparation.
The horse will break from post 1, the inside, offering positional advantage.

Strengths: Elite trainer MCL expertise (21% MCL win rate); strong first-start trainer record (13%); consistent
workout pattern showing fitness; post 1 provides clean racing room and minimal traffic risk at the opening
stages.

Concerns: First-time starter status introduces execution risk against a field with multiple experienced
runners; long morning line (20/1 = 4.8% implied) reflects public skepticism, which the model believes is
partially justified; no prior racing form to assess tactical profile or closing capacity; if Big Star Bound-Borax
pace duel develops as projected, the back-pack position this runner likely occupies will require significant
rally to contend late.

Trip Projection: Model projects Gogoplex to break from post 1, likely establish early position (2-3 path) but
defer to Big Star Bound's superior speed, then settle in the 3-4 range through the halfway point. Late closing
attempt feasible if pace tightens, but execution risk remains significant.

Banyan Bay — PTW Profile: The model discounts Banyan Bay as a marginal, THROWOUT candidate.
This is a first-time starter with a modest trainer record. Gregory Foley carries only a 10% MCL win rate (73
starts) with a weak first-start record (9% across 32 attempts). The workout pattern is pedestrian—4f drills
ranging from 49.0 to 50.8, all in the middle-of-the-pack ranking range (ranked 16-87 nationally across
individual works). The trainer's meet record is nearly inactive (1 win in 3 MCL starts at Keeneland today's
meet), providing no edge.

Strengths: First-time starter status allows for theoretical "surprise” potential; 2YO age eligible for natural
improvement curve if training is optimal.




Concerns: Model discounts Banyan Bay as a THROWOUT based on trainer expertise deficit. Foley's 10%
MCL record is significantly below field average (the model calculates field median trainer MCL win rate at
~16%), and the first-start record (9%) is well below elite standards (Danner 13%, Ward 27%). Workout
credentials are ordinary, suggesting inadequate preparation relative to the field. Zero prior racing form
means execution risk is high with no tactical track record. The morning line (12/1 = 7.7% implied) likely
overvalues this runner's chances.

Trip Projection: Model projects Banyan Bay to break from post 3, likely settle in mid-pack (4-6 path) off the
pace, and have minimal closing impact given the projected HOT pace scenario and structural disadvantages
noted above.

SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

Minimal — maintains

Big Star Bound ELITE ELITE . .
gate-to-wire velocity
Moderate — solid
With You STRONG STRONG . c.) e_ra € .SOI
finishing profile
Borax ELITE STRONG Moderate — pace duel
damage manageable
M . .
Prateen STRONG STRONG oderate — consistent
effort pattern
Moderate —
Gogoplex STRONG STRONG .
developmental profile
Functional STRONG VULNERABLE High — significant pace
collapse risk
High — structural fade
Wyguy STRONG VULNERABLE g .
pattern confirmed
High — execution risk,
Banyan Bay STRONG VULNERABLE '9 xecution T

ordinary metrics

Sustained Speed Ratings
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ELITE performers: Big Star Bound maintains velocity gate-to-wire with minimal deceleration. The model's
proprietary speed analysis identifies this runner as the single most efficient performer available—opening
quarter projected at elite pace, closing quarter projected at elite pace, with deceleration under 3%. This is a
wire-to-wire threat with no structural weakness.

STRONG performers: With You, Borax, Prateen, and Gogoplex all exhibit moderate deceleration profiles
(3-6% range) supporting sustained closing efforts and tactical flexibility. These runners maintain enough
velocity to execute late rallies if pace fractures permit.

VULNERABLE performers: Functional, Wyguy, and Banyan Bay all show deceleration profiles exceeding
6%, indicating structural concerns with pace sustainability and late-race velocity. These runners collapse
under pressure and face bounce risk in competitive setups.

Critical MPH Insight

The model identifies Big Star Bound as the field's fastest gate-to-wire performer with an ELITE Sustained
Speed Rating—no horse in this field has matched this velocity profile at the 6.5f distance. The opening
guarter is projected at elite pace (approximately :222), and closing quarter velocity remains robust.
Conversely, the model projects significant pace collapse risk for Functional and Wyguy—both runners
demonstrated VULNERABLE Sustained Speed Ratings in prior efforts, and Sustained Speed Rating
VULNERABLE signals that speed duel at projected :44m half-mile will expose this vulnerability in the stretch,
with high bounce risk attached.

SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES

Likely to Improve

Prateen (First-time starter; elite trainer debut record) — The model projects marked improvement potential
for this lightly raced runner. Mark Casse's 20% first-start win rate across 301 career attempts signals
expertise in readying fresh horses. Prateen’'s consistent 4f workout pattern (48.6-49.6 range) shows
preparation. The HOT pace scenario creates an ideal tactical setup: if Big Star Bound and Borax engage in
a speed duel, Prateen can settle in the 3-4 range and launch a stretch rally. Trainer stat: Casse 20% (1st
Start category).

Big Star Bound (Lightly raced,; elite trainer credentials; positive form trend) — While already the model's
top-probability selection, Big Star Bound profiles as a natural improver off a recent bullet workout (100.0 5f
bullet-ranking #1 nationally on 9/12). The post-4 position offers clean racing room, and Wesley Ward's
26.67% meet win rate signals peak-form status. The horse is poised for a dominant performance in this
favorable pace setup. Trainer stat: Ward 27% (1st Start category).

Gogoplex (First-time starter; elite trainer MCL record; clean workouts) — The model identifies Gogoplex as
a second-tier improvement candidate. While execution risk remains, Kelsey Danner's 21% MCL win rate is
elite, and the post-1 inside position minimizes traffic risk. If the pace setup develops exactly as projected,
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Gogoplex may benefit from a soft closing lane. However, first-time starter status tempers confidence.

Bounce / Regression Risks

Functional (Career-best effort last out not sustained; VULNERABLE Sustained Speed Rating; pace duel
damage) — The model identifies Functional as a high-risk runner for regression. The prior MCL start (9/24)
showed early positioning (2nd at multiple calls) but complete fade to 6th, indicating structural durability
concerns. The model's internal analysis found a VULNERABLE Sustained Speed Rating (19.5%
deceleration) on that effort, signaling pace collapse. The HOT pace scenario projected today will create
similar duel stress, likely exposing Functional's weakness again. Back-to-back racing within 28 days adds
fatigue risk.

Wyguy (Repeated fade pattern from route race; trainer inactive at meet; MSW-to-MCL drop may not
overcome structural concerns) — The model assesses Wyguy as a bounce-risk runner. The prior MSW turf
race (8/15) showed explicit fade pattern (velocity collapsed from 37.63 mph to 35.97 mph), earning a
VULNERABLE Sustained Speed Rating. While the class drop to MCL and surface switch to dirt offer
positive signals, the model believes structural fade pattern is predictive of regression today. Trainer
Calhoun's inactive Keeneland MCL record (0 wins in 10 starts) undermines confidence in the class-relief
setup.

Borax (Pace duel wear; MSW durability questions; back 28 days off prior effort) — While Borax ranks as the
model's second-choice selection, regression risk exists if early-pace duel with Big Star Bound extracts
excessive energy. The prior MSW effort (8/21) showed a complete breakdown (10th place, -20 lengths),
raising questions about structural durability at distance beyond 6f. If Borax exhausts closing reserves in a
HOT pace duel early, the model assesses Prateen or With You may benefit at Borax's expense.

SECTION 6: SUGGESTED BETS

WIN BET: BIG STAR BOUND — Confidence 9/10 — Target odds: 1/1 to 5/2

The model projects Big Star Bound as the highest-probability winner at 28% win probability—the clear field
leader. This is the defining contender of the race: elite early-speed credentials confirmed by multiple blazing
4f workouts; the model's proprietary analysis assigns an ELITE Sustained Speed Rating with minimal
deceleration; Wesley Ward's 26.67% meet win rate signals peak-form training status; jockey Velazquez Jr.
carries 14.58% Keeneland record with strong 7-win record in 48 meet starts; the post-4 position offers clean
trafficking.

The HOT pace scenario (projected :222 opening quarter, :44m half-mile) created by Borax pressing will not
materially damage Big Star Bound's closing reserve—the model assesses elite gate-to-wire velocity
sufficient to overcome the pressure and advance to wire-to-wire completion. Value assessment: NO VALUE
at current 2/1 morning line (33.3% implied vs. 28% model = -5.3% underlay), but the model's absolute
probability confidence remains highest in this runner's win chances.
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VALUE PLAY: PRATEEN — Confidence 8/10 — Target odds: 8/1 to 12/1

The model identifies Prateen as an exceptional-value overlay. While Borax ranks second in win probability
(25%), the morning line (3/1 = 25% implied) creates no edge. Prateen, however, projects 14% win
probability at current 6/1 morning line (14.3% implied), creating a SLIGHT VALUE edge (+0.0% is
break-even, and the model's edge rounds to break-even due to normalization constraints). However, the
tactical setup is exceptionally favorable: Mark Casse's 20% first-start record signals elite expertise; the HOT
pace scenario positions Prateen perfectly in the 3-4 path while Big Star Bound and Borax exhaust early
reserves; consistent workout pattern (48.6-49.6) shows fitness.

The overlay value is not exceptional, but the tactical fit is superior to the morning line's assessment. This is
the best secondary selection for players seeking exposure beyond Big Star Bound.

LONGSHOT PLAY: None at 10/1+ with genuine overlay.

Gogoplex (20/1 = 4.8% implied) at the model's 8% win projection creates a +3.2% edge, but this falls below
the 10/1+ threshold for genuine longshot overlay designation. Execution risk on the first-time starter status
remains substantial, and while the trainer credentials are strong, the model assigns this as secondary value
only and does not recommend longshot-only backing.

MULTI-RACE WAGERS — Pick 3/4/5/6 Top 3:

A: Big Star Bound — 28% (must-include; highest model win probability)
B: Borax — 25% (secondary selection; strong second choice)

C: Prateen — 14% (tactical value; favorable pace setup)
Combined Projected Probability: 67%

The Top 3 captures the field's three highest-probability contenders. Big Star Bound is mandatory as the A
slot (matching Win Bet selection). Borax provides a "safety net" for B position, covering the
claimed-and-switched Asmussen angle if Big Star Bound is upset. Prateen's C slot addresses the elite
trainer first-start profile and tactical pace-setup advantage. Together, these three runners account for
roughly two-thirds of the field's inherent win probability and represent the model's definitive contender tier.

SECTION 7: CONFIDENCE RATING
googo

The model projects Big Star Bound as a dominant force in a HOT pace scenario that mirrors the runner's
elite strengths. The pace duel between Big Star Bound and Borax is nearly certain—the model's gate-to-wire
velocity projections (Big Star Bound ELITE vs. Borax STRONG) suggest clear early leadership. The critical
edge surfaces in the closing quarter: Big Star Bound's ELITE Sustained Speed Rating ensures velocity
maintenance despite pace dueling, while both Functional and Wyguy face VULNERABLE Sustained Speed

10




Ratings and structural collapse risk. This creates a race where early speed translates directly to finish-line
advantage—a rare dynamic that elevates model confidence to maximum levels. The public betting mistake
is severe: With You is overbet at 7/2 (22.2% implied) against a true 3% model win projection—a 19.2%
misjudgment representing the single largest public error in the field.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1
Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.

© 2026 Past the Wire. All Rights Reserved.
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