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Keeneland
Race 3 — 10/17/2026

Class: Alw 12500s
Distance: 6.5f
Surface: Dirt

Purse: $50,000
Claiming Price: $0 - $12,500

Starters: 9

STARTER ALLOWANCE. Purse $50,000 (include $16,600 KTDF - Kentucky TB Devt Fund) FOR THREE YEAR
OLDS AND UPWARD WHICH HAVE STARTED FOR A CLAIMING PRICE OF $12,500 OR LESS IN 2025 -
2026. Three Year Olds, 120 Ibs.; Older, 123 Ibs. Non-winners Of A Race Since September 17 Allowed 2 Ibs.

(Races Where Entered For $12,500 Or Less Not Considered In Allowances).
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COMPREHENSIVE HANDICAPPING REPORT (CHR)

Keeneland R3
Wednesday, October 17, 2026 | 6.5f Dirt | Alw 12500s

SECTION 1: PACE ANALYSIS

True Front Runners

The model identifies three legitimate early-speed threats in this field. Dancin for Gold has demonstrated
elite gate speed across multiple starts, with consistent inside position calls at the 2f mark (consistently within
2 lengths of the lead). His most recent start (09/25/2026 at RP) showed 1st position at call 1 with control
throughout. Halfway Joking possesses similar early positioning patterns, showing front-running credentials
in recent efforts. Swirvin projects as a secondary speed option with proven ability to race in the first two
calls, though less dominant than the top two.

Stalkers/Pressers

King Apollo and Lord Majesty rate as tactical pressers, consistently positioned 2-4 lengths off the pace in
the opening phases. Both horses demonstrate flexibility to stalk or press depending on pace flow. Doctor
Jeff alternates between stalking and early moderate pace roles depending on trip circumstances.

Closers

Nation emerges as the field's premier closing threat with elite late-race velocity profiles. His record shows
consistent gains in the final furlong across multiple starts, particularly evident in his 10/17/2025 victory where
he rallied from middle lanes to draw clear. EI Dandi and Dr. Storm provide secondary closing options with
moderate closing ability.

Pace Scenario Projection

MODEL PREDICTS: MODERATE pace with two elite speed horses (Dancin for Gold and Halfway Joking)
contesting for early position — projected :222 opening quarter, :4523 half-mile. This setup creates ideal
conditions for stalkers and closers; early speed will trade ground but neither should collapse entirely,
establishing a competitive pace that should leave energy for late runners.

SECTION 2: WIN PROBABILITY MATRIX

El Dandi 20/1 4% 4.8% -0.8%

2 Dr. Storm 15/1 8% 6.3% +1.7%
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King Apollo 14% 11.1% +2.9%
4 Doctor Jeff 12/1 11% 7.7% +3.3%
5 Nation 10/1 16% 9.1% +6.9%
6 Lord Majesty 6/1 13% 14.3% -1.3%
7 Dancin for Gold  5/2 18% 28.6% -10.6%
8 Swirvin 3/1 12% 25.0% -13.0%
9 Halfway Joking  4/1 4% 20.0% -16.0%

Total Model Win % = 100%

SECTION 3: CONTENDER ANALYSIS
TIER 1 — PRIMARY CONTENDERS (DOOO)
DANCIN FOR GOLD (Post 7, 5/2 ML)

PTW Profile: Elite gate speed with winning credentials at the distance. The model projects this horse as the
probable pace setter given his consistent inside positioning and recent victory. However, the modest
morning line creates a significant underlay situation — public is overestimating this horse's winning chances
at current odds despite elite early positioning.

Strengths: Unmatched early foot in this field; led to wire on 09/25/2026 at RP over similar $12,500
company; proven at 6f; tactical flexibility; connects with top jockey Torres C A (10.5% sprint win rate); trainer
Eoff Terry shows 10% sprint win rate with solid ROI on dirt.

Concerns: Limited route experience; speed-dependent profile creates vulnerability if pressed early;
inconsistent effort level (mixed trip notes in past performances); no proven closing ability as backup plan.

Trip Projection: Expected to secure early position and set moderate pace, likely leading to the stretch.
Fade-out risk significant if genuine speed duel materializes; vulnerable to stalker who secures one-length
advantage mid-race.

NATION (Post 5, 10/1 ML)

PTW Profile: The model's highest-conviction selection. Elite late-pace velocity combined with proven
tactical versatility and superior closing credentials creates a massive overlay at 10/1. This horse represents
the field's best overall profile — combining upside closing ability with the pace scenario that should suit late
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runners.

Strengths: Elite closing profile confirmed across multiple surfaces and distances; won G-level stakes
(11/15/2025 STR, 10/17/2025 STR) demonstrating class superiority; trainer Hess R B Jr 20% win rate on dirt
with strong WonLastStart statistics (21% ROI); recent workouts solid and timely (10/09/2026 bullet-ranked
5-furlong work); tactical flexibility with experience stalking or closing depending on race flow.

Concerns: Recent form inconsistent with multiple layoff periods (61-180 days per trainer stats noted); last
race 05/15/2026 showed 4th finish with 15.50 length defeat (workout return suggests readiness); class level
appropriate but require conversion of late positioning into winning efforts.

Trip Projection: Expected to settle in middle lanes, 4-6 lengths off pace. Model projects sustained speed
rating allowing for late rally in :222 quarter/moderate pace setup. High probability of one-length advantage
entering stretch with legitimate finishing kick to gate.

KING APOLLO (Post 3, 8/1 ML)

PTW Profile: Consistent performer with proven class and elite route experience. The model rates this horse
as secondary overlay with legitimate contention ability. Massive class advantage vs. field (multiple turf/route
victories; Hess R B Jr trainer showing elite 20% dirt win rate in sprints at 2.18 ROI).

Strengths: Proven route specialist with turf credentials establishing athletic foundation; consistent top-4
finisher with multiple victories in similar company; trainer's 31-60 day conditioning window showing elite 23%
win rate (2.70 ROI); consistent 2-4 beaten lengths positioning suggests tactical competence.

Concerns: Primarily turf-oriented (25 turf starts vs. 9 dirt sprint starts); limited recent dirt sprint experience;
recent form shows back-to-back turf races with inconsistent finishes (8/20/2026 6th place finish at Dmr on
dirt; 09/11/2026 1st place at LRC on dirt); distance may expose slight stamina limitations on lightning-fast
dirt tracks.

Trip Projection: Expected to press early position, sitting 2-3 lengths off pace through opening quarter.
Tactical stalker profile with moderate closing kick; moderate probability of placing but win requires
elimination of favorite or pace-influenced collapse.

TIER 2 — SECONDARY CONTENDERS (JO0O)

DOCTOR JEFF (Post 4, 12/1 ML)

PTW Profile: Legitimate secondary contender with consistent effort level and solid class credentials. Trainer
Bahena Ismael shows 15% dirt win rate with strong 1.96 ROI on dirt. Morning line creates minor overlay
(11% model vs. 7.7% ML).

Strengths: Consistent performer in similar claiming company; turf experience provides foundation; recent
dirt efforts (09/23/2026 win at CD) demonstrate readiness; Jockey Gutierrez Mario 0% win rate at meet
creates technical concern but 29.41% at-track earning shows competitive positioning.
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Concerns: Primarily turf-focused in career record (19 turf vs. 10 dirt); recent form inconsistent with multiple
back-to-back efforts yielding mixed results; lacks elite speed or closing credentials relative to field; trainer
form metrics show moderate win percentages without standout statistical edge.

Trip Projection: Expected settling position behind speed, 4-6 lengths off pace. Minor closing kick available
but insufficient to overcome field's elite closing options.
LORD MAJESTY (Post 6, 6/1 ML)

PTW Profile: Consistent intermediate option with recent hot conditioning. Model projects 13% win
probability creating underlay at current 6/1 morning line. Trainer Milligan Cameron shows extraordinary
31-60 day statistics (15% win rate, 2.63 ROI) with consistent recent efforts.

Strengths: Recent winning pattern (4 wins in last 8 starts); hot trainer window statistics; consistent
positioning 1-3 lengths off pace; proven at distance with multiple 5.5-6.5f victories; inside rider Arrieta F
showing solid 5.56% win rate at track.

Concerns: Inconsistent form quality with multiple fade-outs; limited class competition relative to Nation/King
Apollo; moderate closing ability without elite velocity; minimal recent distance-specific preparation.

Trip Projection: Expected tactical stalking role, positioned 2-4 lengths off pace. Limited upside closing
ability in faster-tempo scenario.

TIER 3 — PACE FACTORS / LONGSHOTS (00O)

SWIRVIN (Post 8, 3/1 ML)

PTW Profile: Secondary speed option with elite jockey (Ortiz | Jr, 20.69% win rate at track) creating minor
underlay at 3/1. Model projects 12% win but recognizes significant bias created by jockey form metrics.

Strengths: Elite jockey connection (Ortiz | Jr); recent winning effort (09/06/2026 at GP); consistent 1-2
beaten lengths positioning; trainer Joseph Saffie A Jr shows extraordinary 25% dirt win rate (1.59 ROI).

Concerns: Inconsistent effort level with multiple fade-outs; limited route experience; speed profile creates
vulnerability if genuine early speed duel materializes; fade potential into slower paces.

Trip Projection: Expected early positioning behind Dancin for Gold/Halfway Joking; moderate pace
pressure capability.
HALFWAY JOKING (Post 9, 4/1 ML)

PTW Profile: Secondary early-speed option with recent solid conditioning but inconsistent recent efforts.
Model projects 4% win probability creating major underlay at 4/1 morning line.

Strengths: Recent winning efforts (06/03/2026 at BtP establishing latest performance); Jockey Gaffalione T
shows 20.83% sprint win rate (10.24 avg win payoff); bullet-ranked workouts recent (3f in 37.80s, 4f in
49.60s).
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Concerns: Massive inconsistency in recent form with multiple fade-outs after early speed; limited route
success; typically fades mid-race after early position claims; career-best efforts show back-to-back wins
followed by multiple flat efforts suggesting bounce risk.

Trip Projection: Early speed option but durability question significant; expected 2-3 length defeat if pace
moderates.
EL DANDI (Post 1, 20/1 ML)

PTW Profile: Maiden effort claimer with minimal recent success. Model projects 4% win probability with
appropriate 20/1 morning line reflecting true odds. Bullet-ranked workout (9/05/2026 4f in 47.60s) suggests
some readiness but insufficient to overcome form deficiency.

Concerns: Inconsistent form with multiple recent fade-outs; limited class credentials; moderate speed only;
no elite closing ability.
DR. STORM (Post 2, 15/1 ML)

PTW Profile: Route-specialized runner stepped down in distance. Model projects 8% win probability
creating minor overlay at 15/1 (6.3% implied). Recent form shows multiple back-to-back efforts suggesting
potential short form cycle.

Strengths: Excellent route trainer Bahena Ismael (15% dirt, 1.96 ROI); recent efforts show progressive
improvement pattern; workouts solid (10/03/2026 4f in 50.00s).

Concerns: Primarily route horse (27 route starts vs. 1 sprint start) with minimal sprint experience; recent
history dominated by 8-9f efforts; velocity profile unknown at sprint distance.

SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

Low — maintains
Dancin for Gold ELITE STRONG velocity through final
furlong

Very Low — minimal
Nation STRONG ELITE velocity drop-off
gate-to-wire
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Opening Speed Sustained Speed Deceleration Profile

Moderate — competitive

Swirvin STRONG STRONG . .
velocity maintenance
. Moderate — tactical
King Apollo STRONG STRONG L !
positioning strength
) Moderate — consistent
Lord Majesty STRONG STRONG !
pace profile
Moderate — mid-field
Doctor Jeff MODERATE MODERATE oderate — mid-ie

positioning profile

Very High — massive
Halfway Joking ELITE VULNERABLE velocity collapse
gate-to-finish

Moderate — mid-tier

El Dandi MODERATE MODERATE . )
velocity profile

Moderate — inconsistent

Dr. Storm MODERATE MODERATE . .
velocity maintenance

Sustained Speed Ratings

NATION — ELITE: The model identifies Nation as possessing the field's most impressive sustained speed
profile. Velocity maintained from gate through final furlong with minimal deceleration percentage. This profile
confirms elite route capability and explains closing superiority — no other horse in this field demonstrates
comparable gate-to-wire consistency.

DANCIN FOR GOLD — STRONG: Elite opening speed combined with respectable sustained velocity.
Deceleration profile shows competitive maintenance through mid-race phases, though final-furlong closing
ability rates below Nation.

SWIRVIN, KING APOLLO, LORD MAJESTY — STRONG: Tactical positioning strength with moderate
sustained velocity. Competitive overall profiles but insufficient velocity edge vs. Nation.

HALFWAY JOKING — VULNERABLE: The model projects significant pace collapse risk. Velocity ratings
demonstrate elite gate speed but massive deceleration percentage entering final phases. Gate-to-finish
differential exceeds 18% — unsustainable effort level suggesting fade risk or bounce vulnerability if pressed.

Critical MPH Insight
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The model identifies Nation as the field's fastest gate-to-wire performer with an ELITE Sustained Speed
Rating — no horse in this field has matched this velocity profile across multiple distance trials. Combined
with moderate pace setup projecting :452 half-mile, Nation's low-deceleration profile creates significant
finishing advantage in final furlong when closers typically engage. This elite speed profile, when combined
with the pace scenario that should benefit late runners and the current 10/1 overlay, establishes Nation as
the model's primary selection with +6.9% edge vs. morning line.

SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES
Likely to Improve

NATION — Natural improvement cycle evident in recent layoff return (last race 05/15/2026, workouts
resuming 09/18/2026). Trainer Hess R B Jr demonstrates elite 31-60 day conditioning statistics (23% win
rate, 2.70 ROI) with specific pattern of improvement following 61-180 day absences (16% win rate noted).
Current race timing aligns with typical peak-performance window in trainer's conditioning profile. Pace setup
(moderate tempo) creates ideal stalking entry point absent from recent route-focused efforts.

KING APOLLO — Distance drop-back from turf/route experience to dirt sprint should sharpen tactical
positioning. Recent turf efforts (08/13/2026 at Dmr, 09/11/2026 at LRC) demonstrate maintained fitness;
transition to dirt sprint at 6.5f represents natural distance climb-down after route focus. Trainer Hess R B Jr
identical conditioning statistics to Nation (23% 31-60 day window, 2.70 ROI) suggests peak performance
window active.

LORD MAJESTY — Trainer Milligan Cameron exceptional 31-60 day conditioning window (15% win rate,
2.63 ROI) with very recent efforts in optimal performance cycle. Recent victories (08/12/2025 at Ind,
08/22/2025 at Ind) demonstrate sustainable form trajectory.

Bounce / Regression Risks

DANCIN FOR GOLD — Recent winning effort (09/25/2026 at RP over $12,500 claiming) established
career-best performance off minimal recent racing. Model projects second-start bounce risk following elite
effort with only 22 days rest. Trainer Eoff Terry demonstrates moderate statistics (8% 20ff45-180 days, 1.62
ROI) with concerning back-to-back effort win rate (17% WonLastStart, 1.24 ROI) suggesting inconsistency
post-victory.

HALFWAY JOKING — Elite velocity collapse profile combined with third-start-off-layoff pattern (last win
06/03/2026, current race 10/17/2026) creates significant bounce risk. Career pattern shows consistent ability
to post one winning effort followed by multiple flat efforts — bounce risk elevated given recent winning
performance and velocity regression indicators.

SWIRVIN — Recent winning effort (09/06/2026 at GP) establishes second-start scenario with identical
bounce risk profile to Dancin for Gold. Trainer Joseph Saffie A Jr shows concerning 20ffOver180 statistics
(31% win rate, 2.33 ROI) but typical performance pattern shows post-victory fade pattern.
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SECTION 6: SUGGESTED BETS

WIN BET: NATION — Confidence 8/10 — Target odds: 9-11/1

Model projects 16% win probability — highest in the field. Nation represents the model's primary selection
with multiple supporting factors:

1. Elite Sustained Speed Rating (ELITE): Only horse in field demonstrating gate-to-wire velocity
maintenance with minimal deceleration. No other runner matches this velocity consistency across distance
trials.

2. Optimal Pace Scenario Fit: Model's MODERATE pace projection (:222 quarter, :453 half-mile) creates
ideal stalking entry point. Dancin for Gold/Halfway Joking will contest early; neither elite closer in field to
challenge Nation's closing velocity.

3. Trainer Conditioning Window: Hess R B Jr demonstrates elite 23% win rate (2.70 ROI) in 31-60 day
conditioning window. Current race timing aligns perfectly with peak performance cycle following 05/15/2026
last race.

4. Class Superiority: Career G-level stakes wins (11/15/2025, 10/17/2025) establish quality edge vs.
current $12,500 claiming company. Natural improvement expected when stepped down in class.

5. Overlay Advantage: Model projects +6.9% edge vs. morning line (16% model win vs. 9.1% ML implied).
Most significant positive value in field.

Overlay Value Assessment: EXCEPTIONAL

VALUE PLAY: KING APOLLO — Confidence 7/10 — Target odds: 7-9/1

Model projects 14% win probability at 8/1 morning line (11.1% implied) — +2.9% edge. King Apollo
represents legitimate secondary value opportunity:

1. Class Advantage: Proven route specialist with multiple turf victories establishing elite competitive
foundation. Direct class superiority vs. Nation in limiting competition pool.

2. Trainer Conditioning Match: Identical Hess R B Jr 23% 31-60 day window (2.70 ROI) to Nation.
Separate horse in optimal conditioning cycle.

3. Tactical Flexibility: Stalker profile with consistent 2-4 length positioning early phases. Can adjust to pace
scenario (moderate tempo) while maintaining tactical options.

4. Distance Setup: Recent turf/route focus should transition to benefit sprinting sharpness. 6.5f represents
natural distance climb-down following route emphasis.

Overlay Value Assessment: STRONG

LONGSHOT PLAY: DR. STORM — Confidence 5/10 — Target odds: 14-16/1




RIDER5 UP

Model projects 8% win probability at 15/1 morning line (6.3% implied) — +1.7% edge. Minor overlay
opportunity with limited upside:

Recent back-to-back efforts show progressive improvement trajectory. Route-to-sprint transition
unpredictable but current form cycle suggests readiness. Morning line slightly undervaluing current effort
level.

Overlay Value Assessment: SLIGHT (only included as marginal afternoon fading opportunity; primary
focus remains Nation/King Apollo)

MULTI-RACE WAGERS — Pick 3/4/5/6 Top 3:

A: NATION — 16% (Win Bet selection — highest model win probability)

B: KING APOLLO — 14% (Secondary contender with class edge and conditioning window alignment)
C: LORD MAJESTY — 13% (Tertiary coverage option in optimal trainer 31-60 day window)

Combined Projected Probability: 43%

SECTION 7: CONFIDENCE RATING
gogdno (4/5 stars)

The model's primary thesis: Nation emerges as the field's best overall performer despite 10/1 morning
line creating exceptional +6.9% overlay value. Elite Sustained Speed Rating (only ELITE-rated horse),
optimal pace scenario fit (moderate tempo benefits late runners), trainer conditioning window alignment
(peak performance cycle), and clear class superiority vs. claiming competition create compelling foundation
for selection.

Moderate concern: Dancin for Gold's elite early speed and recent winning form create noise factor; genuine
early speed duel could expose Nation's stalking profile. However, model's MODERATE pace projection (:453
half) indicates neither early speed horse sustains advantage, creating favorable closer scenario.

Public mistake to exploit: Overvaluing Dancin for Gold at 5/2 morning line (-10.6% underlay). Recent
winning effort generates recency bias; model identifies second-start bounce risk and trainer inconsistency
post-victory pattern as significant fade factors. King Apollo and Nation represent superior technical profiles
at significantly better value.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.
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Report Generated by PTW-CHR Model 1
Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.

© 2026 Past the Wire. All Rights Reserved.
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