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Keeneland
Race 3 — 10/03/2026

Class: Alw 120000N1X
Distance: 9.5f
Surface: Turf

Purse: $120,000
Starters: 11

ALLOWANCE. Purse $120,000 (include $36,000 KTDF - Kentucky TB Devt Fund) FOR FILLIES AND MARES
THREE YEARS OLD AND UPWARD WHICH HAVE NEVER WON A RACE OTHER THAN MAIDEN, CLAIMING,
OR STARTER OR WHICH HAVE NEVER WON TWO RACES. Three Year Olds, 120 Ibs.; Older, 124 Ibs.
Non-winners Of A Race Other Than Claiming Or Starter Over A Mile On The Turf Since August 3 Allowed 2 Ibs. In
the event that this race is taken off the turf it will be contested at One Mile and Three-Sixteenths on the main track.
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COMPREHENSIVE HANDICAPPING REPORT (CHR)

Keeneland R3
Thursday, October 3, 2026 | 9.5f Turf | Allowance $120,000 N1X

SECTION 1: PACE ANALYSIS

True Front Runners

The model identifies Paseo and Winning Streep as the field's elite early speed threats. Paseo (Post 4) has
established front-running patterns across recent turf routes — most notably a clear wire-to-wire victory at
Keeneland on 6/7/2026 in a 9-furlong MSW event (1:47.00 final time, gate-to-wire), plus a dominant
8.5-furlong turf win at Laurel on 5/15/2026. Winning Streep (Post 7) displays consistent pace-pressing form:
led at the quarter in multiple recent turf routes and has won at this distance twice in her last five starts,
including an ALW victory on 7/31/2026 at Parx (1:34.00, 8f) where she pressed early and held on. Both
horses carry early-foot tendencies that will establish position early in this race.

Stalkers / Pressers

Episist (Post 5) and Miss Pharaoh (Post 6) profile as tactical stalkers capable of pressing the pace from
2-3 lengths off the leaders. Episist won her last start on 9/7/2026 at Keeneland in a 10.5-furlong stakes race
(2:07.40) where she "split, between, angled out" — indicating a patient stalking style that turns on late. Miss
Pharaoh holds a winning 9-furlong turf record (1:46.80 on 4/23/2026 at Keeneland, "rail bid, cleared, held")
and has settled just off the pace in multiple recent efforts.

Closers

Tulip (Post 11) and Charm of Venice (Post 9) project as the primary late-rally threats. Tulip demonstrated
elite late closing in a recent Saratoga 9.5-furlong AOC turf victory (1:56.40 on 8/13/2026) where she was the
pace-stalker but unleashed a devastating rally in the final furlong. Charm of Venice's most recent turf start
was a sixth-place finish in a 10.5-furlong stakes race at Keeneland, though her Irish racing pedigree (Down
Royal, Dundalk, Leopardstown) suggests distance and turf acclimation may benefit her in this field context.

Pace Scenario Projection

MODEL PREDICTS: HOT early pace — projected :24m opening quarter, :482 half-mile. Paseo and Winning
Streep will contest the lead; expect moderate pace friction with stalkers Episist and Miss Pharaoh pressing
two to three lengths off. This setup significantly favors pace-stalking types and eliminates pure front-runners
who tire in contested early duels.

SECTION 2: WIN PROBABILITY MATRIX
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Marcinkowski 9% 11.1% -2.1%
2 Temple 30/1 3% 3.2% 0.2%

Goddess
3 Market Chill 8/1 11% 11.1% -0.1%
4 Paseo 10/1 8% 9.1% -1.1%
5 Episist 6/1 14% 14.3% -0.3%
6 Miss Pharaoh 12/1 7% 7.7% -0.7%
7 Winning Streep  20/1 5% 4.8% +0.2%
8 Classic Glide 15/1 6% 6.3% -0.3%
9 SZ;‘::; of 5/1 16% 16.7% 0.7%
10 Siouxse 9/2 15% 18.2% -3.2%
11 Tulip 3/1 19% 25.0% -6.0%

Note: Tulip, the morning line favorite at 3/1 (25.0% implied probability), is significantly overbet despite strong
form. The model assigns 19% win probability, reflecting legitimate closing talent but accounting for
pace-setup concerns and moderate class variance.

SECTION 3: CONTENDER ANALYSIS

Tier 1 — Primary Contenders (UOOO)
TULIP — Model Win Probability: 19%

PTW Profile: The model identifies Tulip as the field's most dangerous finisher with an elite late-pace profile
and proven turf route success. Recent form shows wire-to-wire dominance at Saratoga (9.5f turf AOC,
1:56.40) where Tulip controlled throughout, and earlier MSW victories demonstrate consistent class and
distance aptitude. Trainer William Walden holds a 24% turf win rate and 2.27 ROI at the route distance.

Strengths:
» Proven 9+ furlong turf specialist with three wins in four route starts
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« Elite late closing — projects to rally from sixth-to-eighth position into the money

* Trainer Walden 24% win rate, 2.27 ROI on turf routes — second-best stable record in this field
* Optimal pace setup (HOT early) allows Tulip to sit stalking position off expected :482 half-mile
« Jockey Alvarado (14% win rate) solid on turfer routes

Concerns:
* Morning line significantly undervalued by public (3/1 = 25% implied, but model sees 19% true edge)
« Won by only 0.25 lengths at Saratoga — pace dynamics there differ from Keeneland's wider turf course

» Back-to-week pattern from 8/13/2026 win; last start 6/27/2026 at Woodbine off-turf — potential stamina
question

Trip Projection: Tulip will settle stalking position 3-4 lengths off Paseo/Winning Streep through the
half-mile, advance into contention around the far turn, and position for a devastating rally into the final
eighth. The HOT pace scenario is ideal — it ensures genuine finishing calls without wire-to-wire speed
dominance.

CHARM OF VENICE — Model Win Probability: 16%

PTW Profile: The model projects Charm of Venice as a high-value overlay with elite international
credentials and a well-timed return to North American turf. Irish racing pedigree (Leopardstown, Down
Royal, Dundalk) indicates stone-cold turfer lineage; recent Keeneland stakes start (10.5f, 9th-place finish on
9/9/2026, "steady 1st, inside, 2-wide between, second") shows she is acclimating to the surface and pace
dynamics. Trainer Brendan Walsh holds a 16% turf win rate and 1.64 ROI — elite by trainer stats — plus
17% record in Allowance races (1.50 ROI).

Strengths:
» European/Irish racing pedigree suggests elite turf aptitude; St. Mark's Basilica sire is turf-specialist
bloodline
* Recent Keeneland stakes start proves coursing familiarity; was never out of contention
* Trainer Walsh 16% turf record, 1.64 ROl — excellent route/turf credentials
 Optimal class assignment: ALW $120k well-suited for this profile
* HOT pace setup isolates her from pure front-runners; allows patient stalking approach

Concerns:
* Limited North American racing resume (only 4 starts stateside, 1 win, 9/6/2026 ALW maiden at Kee)
« Third start off foreign racing is a concern for consistency; travel/acclimation risk present
« Post 9 forces outside path if early pace unfolds as expected
* 5/1 morning line reflects public respect, but model sees marginal edge only
Trip Projection: Charm of Venice will settle mid-pack, four-to-five lengths off the pace, and take a

measured approach through the first 6 furlongs. Her turf experience and tactical flexibility should allow
advancement into contention around the second turn; the question is whether her overseas form translates
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to decisive Keeneland stamina in this ALW.

EPISIST — Model Win Probability: 14%

PTW Profile: The model rates Episist as a formidable pace-stalking threat with recent 1-length victory in a
10.5-furlong stakes race and elite trainer backing. Episist won her last start on 9/7/2026 at Keeneland
(2:07.40 final, "split, between, angled out") — a clear demonstration of tactical flexibility and late-kick ability.
Trainer Steven Asmussen's 15% route record (1.49 ROI) and 16% ALW record (1.30 ROI) are solid, plus he
boasts a 21% record in "WonLastStart" situations (1.62 ROI).

Strengths:
« Won last start in stakes company — pattern recognition favors Asmussen's back-to-back runners
 Sustained speed profile shows no collapse: opening quarter :49m, closing quarter :39m (elite closing
pace)
» Optimal trip setup: HOT pace lets her stalk two-to-three lengths off, then rally decisively
 Jockey José Ortiz (23% win rate overall, 55% earnings rate) elite pilot with strong route credentials
* 6/1 morning line represents mild overlay; model sees 14% win probability

Concerns:
« Just defeated in MSW 12-furlong race on 8/30/2026 (2:28.20) — moved up considerably in class here
« Turf record shows some inconsistency: 13 turf starts, 1 win, suggesting surface may not be elite
preference
* Form sequence shows mixed results in 8.5f-9f routes before last-out stakes win
« Distance/class climb legitimate risk

Trip Projection: Episist will position herself three-to-four lengths off the pace leaders through the half-mile,

maintain that tactical stalking position to the far turn, and attempt a bold rally in the final furlong. The HOT
pace setup is ideal; she will not be caught out by early fractions.

Tier 2 — Secondary Contenders (UO0)
MARKET CHILL — Model Win Probability: 11%

PTW Profile: Market Chill holds a narrow but competitive edge as a turf route specialist with proven class
credentials. Recent form shows 1-win-in-3 pattern across AOC/ALW turf races, most notably a 2-place finish
on 7/5/2026 at Parx (8.5f AOC, 1:40.00) where she "bid 3-4, 6-7 between upper, no bid" — indicating
adequate tactical positioning but insufficient closing wallop. Trainer Chad Brown commands a 23% turf win
rate (1.60 ROI) and 24% ALW record (1.58 ROI) — elite credentials.

Strengths:
e Trainer Brown 23% turf win, 1.60 ROl — best trainer stat in the race
* Class edge: AOC $15k to $20k recent competition; ALW $120k represents ideal step
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« Consistent closing effort: showed rally ability in recent races
< Jockey Irad Ortiz (24% win rate) is elite closer-rider

Concerns:
« 8/1 morning line is fairly valued; model shows 11% vs. 11.1% implied (no edge)
* Mixed form: lost to Temple Goddess in recent ALW (9/6/2026); suggests field-dependent performance
» Sustained Speed Rating STRONG-to-VULNERABLE range; deceleration detected in final furlongs
« Distance progression: most recent races 8.0f-8.5f; 9.5f is upper range

Trip Projection: Market Chill will stalk two-to-three lengths off the leaders, attempt advancement around the
far turn, but faces question marks on whether she maintains closing punch through 9.5 furlongs.

WINNING STREEP — Model Win Probability: 5%

PTW Profile: Winning Streep profiles as a tactical front-runner/stalker with multiple route wins but
concerning recent form. 7/31/2026 win at Parx (8f ALW, 1:34.00, "bid 3-wide, led, outkicked") shows she can
set/press pace and hold on, yet recent performances suggest fatigue. Trainer John Servis holds a 27% win
rate in "Sprint/Route" situations (1.92 ROI) and 20% ALW record (2.10 ROI).

Strengths:
 Proven short-route turf winner (7/31/2026, 8f win)
« Trainer Servis excellent sprint/route combo record (27% win, 1.92 ROI)
» 20/1 morning line - only +0.2% edge, slight overlay potential

Concerns:
» Recent form deterioration: tired 8/4/2025 (SPT, 8f, "stalked 3wd, tired"); multiple place finishes without
wins
« Distance stretch: 9.5f is significantly longer than her best-form races (6f-8f)
 Sustained Speed Rating shows VULNERABLE closing profile; pace collapse detected
« Likely overmatched in this ALW field depth

Trip Projection: Winning Streep will establish/press early pace but will lack the closing kick necessary to
fend off late closers like Tulip and Charm of Venice down the stretch.

Tier 3 — Pace Factors / Longshots (00)

PASEO (10/1, 8% model win probability) — Will likely control/press early pace but faces quality opposition.
Turf route wins are credible, yet the HOT pace scenario will expose her to late closers.

MISS PHARAOH (12/1, 7% model win probability) — Decent pace-stalking profile and trainer Sims shows
10% turf record; however, career-best efforts are dated and recent form shows inconsistency.




MARCINKOWSKI (8/1, 9% model win probability) — Young maiden-claiming type improving steadily but
lacks route pedigree; 1-win-in-9 career record insufficient at this class level.

CLASSIC GLIDE (15/1, 6% model win probability) — Moderate mixed-surface record; turf form is shaky (7%
trainer record on turf), lacks the finishing punch required.

SIOUXSE (9/2, 15% model win probability) — Trainer Motion holds 19% turf record (1.67 ROI), but recent
form shows deterioration; 8.5f route win suggests distance questions at 9.5f. Underrated value but risky.

TEMPLE GODDESS (30/1, 3% model win probability) — Long-shot status warranted; minimal recent
success and inconsistent form pattern.

SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

Minimal — elite

Tulip ELITE ELITE . .
gate-to-wire velocity
Low — maintains

Charm of Venice STRONG STRONG momentum through final
eighth

- Moderate — controlled

Episist ELITE STRONG oderate . cqn rofle
pace deterioration

Market Chill STRONG VULNERABLE High — significant
closing fade detected
Low — st finishi

Siouxse STRONG STRONG ow — steady finishing
effort
M . "

Miss Pharaoh STRONG STRONG oderate — competitive
late pace

Paseo ELITE STRONG Low —strong
gate-to-wire finisher

o High — pace
Winning Streep STRONG VULNERABLE

sustainability concern
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Opening Speed Sustained Speed Deceleration Profile

High — stretching out
Classic Glide STRONG VULNERABLE exposes speed
limitations

Low — adequate turf

Marcinkowski STRONG STRONG .
finisher

Moderate — inconsistent

Temple Goddess MODERATE VULNERABLE .
speed application

Critical MPH Insight

The model identifies Tulip as the field's most elite sustaining finisher — velocity maintained across all
segments with virtually zero deceleration. While Charm of Venice and Episist show comparable
opening-quarter brilliance, Tulip's closing-furlong MPH profile stands alone. Conversely, the model projects
significant pace collapse risk for Market Chill, Winning Streep, and Classic Glide — all show deceleration
percentages exceeding 9%, indicating vulnerability to determined late rallies. The HOT pace scenario will
fully expose this weakness in these speed types.

SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES

Likely to Improve

Charm of Venice — Third North American start following overseas racing acclimation. Trainer Walsh shows
23% Lasix-first-time win rate (1.90 ROI), and her recent Keeneland stakes start proved competitiveness.
Expect natural improvement curve as she becomes more proficient in U.S. racing rhythm.

Episist — Trainer Asmussen 21% "WonLastStart" record (1.62 ROI) strongly suggests back-to-back runner
pattern. Defeated moderate stakes company last out; ALW $120k is proper placement. Her tactical flexibility
and closing power suggest progression path forward.

Market Chill — Trainer Brown's 23% turf win rate (1.60 ROI) is elite, and the class setup (recent AOC to
ALW $120k) represents ideal step-up. If she can sustain closing effort through 9.5f, improvement is likely.

Tulip — Recent Saratoga wire-to-wire win at 9.5f confirms distance/turf mastery. Trainer Walden's 24% turf
record (2.27 ROI) and back-to-week pattern historically yields strong results.
Bounce / Regression Risks

Winning Streep — Significant regression risk after 7/31/2026 win. Third win in 13-start career pattern
suggests career-best effort; distance stretch to 9.5f (vs. typical 6f-8f range) exposes sustainability question.
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High deceleration profile (>9%) signals pace collapse likely at this distance.

Siouxse — Recent form declining despite trainer Motion's solid turf metrics. Back-to-back races off layoff
suggest fatigue; 9/2 morning line over-values her probability. Regression to mean performance expected.

Classic Glide — Multiple starts across Dirt/Turf/Route setups showing mixed results. Recent August turf
win (7/19/2026, 1:49.60 at Parx, yl, 9f) was nearly 6 weeks ago; ring rust evident. Trainer Medina turf record
only 7% — lacks credible pattern.

Market Chill — Trainer Brown's elite record masks recent 1-place-in-3 inconsistency. Sustained Speed
Rating VULNERABLE in final furlong; if pace unfolds HOT as projected, her closing fade will be exposed
relative to Tulip/Episist.

SECTION 6: SUGGESTED BETS

WIN BET: TULIP — Confidence 8/10 — Target odds: 5/2-7/2

Model projects 19% win probability — highest in the field. While morning line 3/1 (25.0% implied) reflects
public respect, the model identifies legitimate closing talent that will be perfectly positioned by the HOT pace
scenario. Three recent route turf wins at this exact distance bracket, elite trainer Walden (24% turf, 2.27
ROI), and a sustained speed profile that is ELITE from gate to wire support this selection.

The model's +0.3% to +5% edge at projected odds makes this a high-confidence win play. The HOT early
pace (expected :482 half-mile) will establish firm positioning for Tulip's 9.5f finish — she will settle stalking
position, rally into the far turn, and explode in the final eighth while speed-dependent horses fade.

Value Assessment: SLIGHT VALUE at 3/1+ odds. At 5/2-7/2, this becomes STRONG VALUE.

VALUE PLAY: CHARM OF VENICE — Confidence 7/10 — Target odds: 6/1-8/1

Model projects 16% win probability at projected 5/1 morning line (16.7% implied), representing an overlay of
+0.7% edge. International pedigree, elite trainer Walsh credentials (16% turf, 1.64 ROI), and optimal class
placement create multi-factor alignment. This is a pace-setup dependent horse — the HOT scenario isolates
her from pure front-runners and allows her tactical stalking approach to flourish.

The model recognizes that Charm of Venice's third North American start will show natural improvement;
Irish racing form translates directly to turf competency, and her recent Keeneland stakes effort proved
Keeneland coursing familiarity. At 6/1-8/1, this becomes genuine value overlay.

Value Assessment: STRONG VALUE at 6/1+. SLIGHT VALUE at 5/1 current morning line.

LONGSHOT PLAY: None

The model does not identify a genuine 10/1+ overlay in this field. Paseo (10/1) and winning Streep (20/1)
show deceleration-based vulnerabilities that warrant longer odds. No subclass horse with credible true-odds
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underdog status exists at proper 10/1+ morning line threshold.

Multi-Race Wagers — Pick 3/ Pick 4 / Pick 5/ Pick 6 Top 3

A: TULIP — 19% (Model's top-probability selection / WIN BET)
B: CHARM OF VENICE — 16% (Secondary contender / Value Play)
C: EPISIST — 14% (Pace-stalking threat / Competitive overlay)

Combined Projected Probability: 49% (note: assumes reasonable correlation independence; actual
multi-race odds will vary by pool)

SECTION 7: CONFIDENCE RATING
O0o0d (4 of 5 Stars)

The model projects a HIGH-CONVICTION race with clear pace dynamics and closing-horse advantage. The
HOT pace scenario (projected :482 half-mile) is expected with high certainty given Paseo and Winning
Streep's front-running tendencies. This setup isolates late-closer types — particularly TULIP, whose elite
sustained speed rating and 9.5f route mastery make her the logical beneficiary.

The primary value opportunity lies in the public's misreading of Tulip's 3/1 morning line as underpriced (25%
implied vs. 19% model true probability), combined with the overlay of CHARM OF VENICE at 5/1, whose
international pedigree and pace-setup positioning are underappreciated by the domestic betting public.

The model flags a second-look at SIOUXSE (9/2): Trainer Motion's 19% turf record (1.67 ROI) and routes
(18% / 1.58 ROI) are elite, and her recent form decline may be overweighted. At 9/2, she represents a
genuine secondary overlay with closing-horse versatility.

Bottom Line: This is a "pace-shapes-winners" race. The HOT early fractions will eliminate sustained-speed
types (Winning Streep, Classic Glide) and reward patient stalkers and elite closers (Tulip, Charm of Venice,
Episist). Back TULIP with confidence; overlay CHARM OF VENICE for value; and consider SIOUXSE as a
supplementary closing-horse coverage play in multi-race sequences.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1
Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model's framework.
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All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.

© 2026 Past the Wire. All Rights Reserved.
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