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Horseshoe Indianapolis
Race 5 — 10/21/2026

Class: Md Sp Wt 43k
Distance: 8f
Surface: Dirt

Purse: $43,520

Starters: 7

MAIDEN SPECIAL WEIGHT. Purse $43,520 (include $11,520 State Bred) FOR MAIDENS, TWO YEARS OLD.
Weight, 120 Ibs.
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COMPREHENSIVE HANDICAPPING REPORT (CHR)

Horseshoe Indianapolis R5
Tuesday, October 21, 2026 | 8f Dirt | Maiden Special Weight

SECTION 1: PACE ANALYSIS

True Front Runners

The model identifies three legitimate speed horses capable of establishing early position. Start the Disco
has documented elite early foot — led at Call 4 in both recent starts (9/30 and 8/26), demonstrating
consistent gate speed and willingness to press early. Gold On Black broke sharply to the lead at Call 1 on
9/5 at Saratoga (position 1, :23.0 opening), showing tactical superiority in maiden company. Toll Booth
Willy stalked fourth early on 9/30, then rallied to third, indicating moderate early speed with tactical flexibility.
This trio will compete for front-end control.

Stalkers / Pressers

Bermuda rates just off the early pace — positioned seventh at Call 1 on 9/19 but advanced into contention
by Call 3 (position 5). The profile suggests a rating runner comfortable tracking, not leading. Quality Red
broke alertly (position 1 on 9/17) but faded badly in the stretch, indicating a setup-dependent profile. Slade
trailed significantly (position 7) in his only start, showing no early speed commitment.

Closers

Start the Disco emerges as the field's strongest finisher despite front-running tendencies — led into the
stretch on 9/30 and held on through the final furlong (finish position 2, beaten only 0.10 lengths). This horse
maintains velocity into the wire. Toll Booth Willy rallied late on both starts (3rd on 9/30, 3rd on 8/26),
demonstrating late acceleration and closing power. Bermuda closed progressively (7th - 6th — 5th across
call points on 9/19), indicating a developing closing profile.

Pace Scenario Projection

MODEL PREDICTS: HOT early pace with projected :23.2 opening quarter and :49.4 half-mile. Start the
Disco will press Gold On Black early; Toll Booth Willy stalks just behind. Speed duel intensity is moderate —
the lead horse will not collapse, but pace stalkers and late closers hold a tactical edge in the final
guarter-mile.

SECTION 2: WIN PROBABILITY MATRIX
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E:ﬁ dzaCk S 0- 2% 3.2% 1.2%
2 Slade 12-1 4% 7.7% 3.7%
3 Gold On Black  9-2 18% 18.2% 0.2%
4 Toll Booth Willy ~ 9-2 24% 18.2% +5.8%
5 Bermuda 5.2 26% 28.6% 2.6%
6 Quality Red 4-1 16% 20.0% 4.0%
7 Startthe Disco  2-1 10% 33.3% 23.3%

Total Model Win % = 100%

SECTION 3: CONTENDER ANALYSIS

TIER 1 — PRIMARY CONTENDERS (OOOO)

Toll Booth Willy — PTW Profile: Second-start runner with elite pace-stalking profile and documented
closing power. Trained by Greenhill (13% MSW win rate, 3.36 ROI), indicating maiden-specialist
competency. Form progression shows third-place finishes in back-to-back starts, marking natural
improvement trajectory typical of second-start runners. Moderate early position (6th on 9/30) converted to
third at finish despite being closest to the pace-duel setup.

Strengths: Close stalking position sits perfectly for HOT pace scenario. Deceleration analysis reveals
STRONG Sustained Speed Rating — velocity maintained through final furlong (:33.14 mph closing speed on
9/30 matches earlier segments). Bullet workout pattern (47.80 at TP on 8/7) signals fitness. Roman E A
(11.29% jockey win rate at IND) provides adequate rider skill.

Concerns: Third-start progression risk — historically, peak performance often occurs on second start.
Trainer win% drops significantly outside MSW company (15% on dirt routes). Distance today stretches from
5.5f prior start (8/26), requiring sustained effort at 8.0f.

Trip Projection: Will position 4-5 wide into first turn, track the pace duel from stalking position, make move

into the far turn, and challenge for stretch.

Bermuda — PTW Profile: Single previous start, progressive form line, trained by Cox Brad H (21% MSW
second-start win rate, 1.89 ROI), elite maiden-specialist barn. Pedigree (Corniche sire line) shows strong
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route affinity. Form signature on 9/19 displays improving rally pattern (7th - 6th - 5th), indicating a horse
learning to rate and close. Morning line respect (5-2) reflects confidence.

Strengths: ELITE trainer second-start record (32% MSW2ndStart). Bullet workout 9/1 (101.60, ranked #1 in
9-horse gate work group). Class structure represents legitimate MSW spot with no drops. Pedroza M Jr
(12.92% jockey win rate) acceptable. Deceleration profile STRONG — closing MPH competitive with field
(maintained :30.0 mph closing into favorable pace setup).

Concerns: Only one race start — unlucky maiden classification premature; however, execution gap evident
(7 -6 - 5 progression incomplete). Closer profile depends on pace duel developing; if speed collapses, lacks
early speed to capitalize. Distance stretches significantly from 6.5f debut (9/19).

Trip Projection: Will track the speed duel from midfield, angle outside into stretch, and rally late — success
depends on pace holding.

TIER 2 — SECONDARY CONTENDERS (OO0)

Gold On Black — PTW Profile: Two-start maiden with mixed results. Led gate-to-wire on 7/25 (6.0f) but
was under pressure throughout and tired badly to 4th. Most recent outing 9/5 at Saratoga (7.0f, MSW)
shows improved form — led Call 1 cleanly but faded to 7th, indicating pace-compromised loss rather than
ability question. Trained by Mott Riley (23.08% trainer MSW win rate, strong form), rider Mendoza A
(17.03% win rate) above average.

Strengths: Pedigree (Epicenter sire) elite — two-turn route pedigree plus dirt affinity. Workout progression
solid (47.20 on 9/19 bullet, ranked #5). Class edge present — 9-2 morning line reflects market confidence
despite two losses.

Concerns: Pace-collapse pattern consistent — both starts show early speed leading into deceleration in
final quarter (VULNERABLE Sustained Speed Rating on both starts). Today's HOT pace scenario directly
exploits this weakness — speed duel will exacerbate velocity drop. Mott Riley MSW form positive, but
specific gold-on-black record mixed (13% MSW win rate, 1.55 ROI).

Trip Projection: Will break sharply, lead into first turn, fade steadily in the middle stages, and finish
fourth-sixth.

Quality Red — PTW Profile: Single MSW start 9/17 at Indianapolis — broke alertly to lead, checked at Call
3 (position 5), and never threatened again, finishing 7th. Form signature suggests early speed without
tactical savvy. Trained by Cox Brad H (same barn as Bermuda, elite MSW record). De La Cruz F rider
(17.94% win rate, above average). Pedigree (Essential Quality sire) demonstrates route class and dirt
consistency.

Strengths: Trainer Cox elite MSW specialist (21% win rate, 1.89 ROI, 20.79% route record). Recent
workout pattern sharp (47.80 on 10/14 bullet, ranked #2 in gate work). 4-1 morning line suggests market
sees ability. Sire line route-oriented, favoring 8.0f distance.
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Concerns: First-start maiden — unseen level of conditioning/race-day execution. Single outing shows
speed but no tactical execution ("2p, chck 3/16, 4p, no bid"). Deceleration profile VULNERABLE — opening
40.91 mph dropped to 27.78 mph closing, massive collapse (32% decel%). Equipment/jockey change
factors absent, reducing improvement probability.

Trip Projection: Will break well, lead briefly, check at Call 2, and fade into mid-field finish.

TIER 3 — PACE FACTORS / LONGSHOTS ()

Start the Disco — Morning line favorite (2-1), but model assigns only 10% win probability — significant
underlay signal. Two-start form shows front-running tendency (led at Call 4 on both 9/30 and 8/26).
Sustained Speed Rating on 9/30 second start shows ELITE closing profile (:37.75 mph final furlong) —
appears versatile. Trained by Mott Riley (23.08% MSW win rate). Carrasco V R jockey (13.79% win rate)
minimal experience.

Concern — Critical: Despite elite late speed, deceleration analysis reveals pace vulnerability. Opening
guarter on 9/30 at 35.69 mph compressed to 37.75 closing — minimal deceleration, but opening segment
was suppressed due to stalking position (2.10 lengths beaten at Call 1). True opening speed profile masked
by early positioning. HOT pace setup today requires pure early-speed horses to compete for front;
late-running favorite profile ranks third, not first, in tactical hierarchy.

Outlook: Overlay underlay — market pricing reflects stretch-running form, but tactically positioned behind
two horses with superior pace claims. Likely finishes 2nd-4th, not first.

Slade — Only start 9/26 at Churchill Downs (7.5f MSW) shows significant green-ness. Positioned 7th at Call
1, advanced to 7th at Call 2 (0.90 length beaten), improved to 7th at Call 3 (0.64 beaten), and finished 7th
beaten 22.25 lengths. Deceleration profile shows complete speed collapse (39.82 opening mph to 25.77
closing mph, 35% deceleration — VULNERABLE). Walsh Brendan P trainer shows 18% MSW
second-start record (1.49 ROI), indicating capability, but this horse requires significant improvement.

Assessment: Career-maiden pattern — consistently beaten wide, no visible responsiveness to pace. 12-1
morning line inappropriate for this form profile. Significant bounce/regression risk likely.

Red Pack's Candy — First-time starter in maiden company. Zero prior race experience. Single prior start
shows 7.5f MSW form (off 9/26), finished 8th beaten 28.0 lengths, lagging throughout ("Off poor/bmp st, lag
4p"). Trained by Barnett Bobby C (0% MSW win rate on 2YO, 0% routes, 0.00 ROl — historically
unsuccessful barn). Ramos J D jockey (13.59% win rate, below-average). Workout pattern unremarkable
(36.00 on 10/17 three-furlong work, ranked #2 in gate work, but recency within 4 days = racing ready).

Assessment: Significant class disadvantage and form deficit. Pace profile as trailer suggests no early
speed. Longshot play only if exotic overlay exists at 20+1 (not present — 30-1 ML).
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SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

Low — maintains

Start the Disco STRONG ELITE .
velocity
i Low to Moderate —
Toll Booth Willy STRONG STRONG
closes cleanly
Moderate — [
Bermuda STRONG STRONG oderate — progressing
closer
High — pace collapse
Gold On Black ELITE VULNERABLE .
confirmed
. High — early speed
Quality Red ELITE VULNERABLE gh — eary sp
unsustained
High — complete
Slade STRONG VULNERABLE 9 P
collapse
Red Pack's Candy STRONG VULNERABLE High — trailer profile

Critical MPH Insight

The model identifies Toll Booth Willy as the field's most consistent sustained-speed performer. MPH
analysis reveals that while Start the Disco shows ELITE closing velocity, the opening-segment profile on
9/30 (35.69 mph) was suppressed by early stalking position (beaten 2.1 lengths at Call 1). When adjusted
for actual position, the true gate-to-first-call speed profile ranks below Toll Booth Willy's documented
opening (35.27 mph on 9/30). Critically, Toll Booth Willy maintains velocity into the stretch with a STRONG
Sustained Speed Rating — low deceleration profile (:33.14 mph closing) — directly suited to today's HOT
pace scenario where speed is contested but not suicidal. The model projects Toll Booth Willy as the only
horse with the tactical position AND sustained velocity to capitalize on the predicted pace setup.

SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES

Likely to Improve

1. Toll Booth Willy — Second-start runner with consistent third-place finishes. Distance stretch from 5.5f
(8/26) to 8.0f (today) represents natural improvement progression; however, route record positive (15%
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routes, 1.13 ROI). Pace-stalking position sits perfectly into HOT scenario. Trainer Greenhill shows 13%
MSW record (3.36 ROI), indicating consistent second-start success. HIGH-PERCENTAGE
SECOND-START ANGLE.

2. Bermuda — First-time starter with improving rally pattern (7th - 6th — 5th across calls 9/19). Trainer Cox
second-start record ELITE (32% MSW, 1.89 ROI). Bullet workout 9/1 (#1 ranked gate work) signals
race-ready fitness. Class relief present if form improves from first start baseline. Cox barn documented
high-percentage second-start play.

3. Gold On Black — Pace-compromised loss on 9/5 at Saratoga (led but faded). Today's setup allows
tactical adjustment — if early speed pressure moderates, form may improve. However, VULNERABLE
Sustained Speed Rating on both starts suggests intrinsic pace-collapse risk rather than trip-compromised
loss. Improvement probability moderate.

Bounce / Regression Risks

1. Start the Disco — Back-to-back monster efforts (second start 9/30 shows 2nd place finish, beaten 0.10
lengths — career-best performance). Third start today represents peak-performance risk. Historical
third-start regression common in maiden progression. Additionally, market pricing (2-1) reflects public
overestimation of stretch-running profile vs. tactical pace hierarchy. BOUNCE RISK ELEVATED at favorite
odds.

2. Quality Red — First start 9/17 displays early speed without tactical savvy (led, checked, faded).
Deceleration profile VULNERABLE (32% drop). If pace duel develops today (HOT scenario), early-speed
horse gets caught between two more-credible speed runners (Gold On Black, Toll Booth Willy). Regression
to 4th-6th likely.

3. Red Pack's Candy — Significant form decline from debut. First start resulted in 8th-place finish beaten
28.0 lengths. Class jump into MSW today after maiden-claiming form (implied via prior 7.5f start). Trainer 0%
MSW record indicates historically unsuccessful barn profile. REGRESSION RISK SEVERE.

SECTION 6: SUGGESTED BETS
WIN BET: TOLL BOOTH WILLY — Confidence 8/10 — Target odds: 4-1 to 6-1

Model projects 24% win probability — highest in the field. Toll Booth Willy commands this race through
superior pace-tactical positioning and STRONG Sustained Speed Rating. Three specific model-driven
reasons:

1. HOT pace scenario guarantees tactical edge. Projected :49.4 half-mile pace with competing speed
horses (Start the Disco, Gold On Black) creates stalking position perfection for Toll Booth Willy's
documented closing profile. Second-call position (4th) on 9/30 translated to third-place finish; today's setup
features even cleaner closing lane.
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2. Second-start progression with elite trainer pattern. Greenhill 13% MSW win rate (40 starts, 3.36 ROI)
directly applicable. Toll Booth Willy finished 3rd on first start (8/26) and 3rd on second start (9/30) — natural
improvement trajectory supports third-start breakthrough.

3. Deceleration profile dominance. STRONG Sustained Speed Rating with :33.14 mph closing speed
matches or exceeds all competitors. Slade, Quality Red, Gold On Black all show VULNERABLE profiles
(28-35% deceleration). In HOT pace setups, the horse that maintains velocity wins.

Value Assessment: STRONG VALUE. Model 24% win probability vs. 18.2% implied ML percentage =
+5.8% edge. Typical parimutuel odds movement should reflect 4-1 to 6-1 range.

VALUE PLAY: BERMUDA — Confidence 7/10 — Target odds: 2-1to 3-1

Model projects 26% win probability at current 5-2 morning line (28.6% implied) = slight underlay in raw
terms, but tactical narrative reveals hidden value. Bermuda's first-start form (9/19) displays progressive rally
pattern (positions 7 - 6 - 5 across call points) — unlucky maiden classification with upside. Cox Brad H barn
second-start record ELITE (32% MSW, 1.89 ROI) directly opposes public perception.

Bermuda's 26% projected probability reflects Cox's documented historical edge in second-start maiden
runners — the model incorporates trainer pattern recognition. If Bermuda closes into contention under HOT
pace scenario while Toll Booth Willy leads or presses, this horse finishes 2nd-4th consistently. Win
probability factored conservatively; upside exists.

LONGSHOT PLAY: None — No genuine overlay exists at 10-1 or higher. Start the Disco (2-1) represents
significant overlay at 10% model probability (underlay at favorite odds), but this is a regression risk, not a
longshot value opportunity.

Multi-Race Wagers — Top 3 for Pick 3/ Pick 4/ Pick 5/ Pick 6

* A: Toll Booth Willy — 24%
* B: Bermuda — 26%
¢ C: Gold On Black — 18%

Combined Projected Probability: 68%

SECTION 7: CONFIDENCE RATING
d00d (4 of 5 stars)

The model projects Toll Booth Willy as the dominant play in a well-defined HOT pace scenario. Pace
architecture guarantees stalking position availability; trainer pattern shows consistent second-start execution
in maiden company; and Sustained Speed Rating analysis confirms velocity maintenance separates this
horse tactically from the field. Public perception favors Start the Disco (2-1 favorite) despite third-start
progression risk and tactical positioning disadvantage — this represents a major public betting mistake. The




ﬁ THE 7N )
> RIDERS U
4 Al=1-

model flags this as a high-confidence play with genuine edge. Primary uncertainty centers on execution risk
(first three starts always contain unknown variables) and morning-line odds movement, which may
compress current value. Confidence held at 4 stars (not 5) due to MSW maiden volatility inherent to
two-start form samples.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1
Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.

© 2026 Past the Wire. All Rights Reserved.




