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Churchill Downs
Race 9 — 10/25/2026

Class: RgsTRchsL200k

Distance: 8.5f

Surface: Dirt

Purse: $200,000

Starters: 7

RAGS TO RICHES S.. Purse $200,000 (include $50,000 KTDF - Kentucky TB Devt Fund) FOR FILLIES TWO
YEARS OLD.

Generated by CHR version 0.3.0
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COMPREHENSIVE HANDICAPPING REPORT (CHR)
Churchill Downs R9

Saturday, October 25, 2026 | 8.5f Dirt | 2YO Fillies | Registered Turf Club L200k

REPORT SECTION 1: PACE ANALYSIS

True Front Runners

The model identifies Wharfie and First Laugh as the elite early-speed horses in this field. Wharfie
demonstrated commanding gate-to-wire authority in her most recent victory at Belmont (9/19/2026), where
she led from the opening call and won decisively by 2.75 lengths at 8.0f in a four-horse field. First Laugh
similarly established wire-to-wire dominance at Indianapolis (9/28/2026), clearing early and driving out under
no pressure to win by 7.0 lengths. Both fillies possess natural early foot and will establish position from the
gate.

Stalkers / Pressers

Oh She Said Yes profiles as a tactical presser capable of stalking from 2-3 lengths off the pace. Her recent
Keeneland stakes effort (10/2/2026) at 8.5f saw her rate kindly in fifth position early, maintain position
through the middle, and rally to finish third, 18.75 lengths back in a competitive seven-horse field. She
demonstrated flexibility and positioning control. Juana Margarita also rates as a viable pace pressurer,
winning her most recent start on dirt at Keeneland (10/8/2026) by bidding between horses in the stretch.

Closers

Lunar Velocity emerges as the elite closer profile. Her maiden victory at Demurest (8/27/2026) at 8.0f
showcased exceptional closing velocity—she settled mid-pack early, cleared three-wide into the stretch, and
widened decisively to win by 9.75 lengths in a five-horse field. Countthetrue won her most recent start
(9/19/2026) at 6.5f by drawing off under hand ride, suggesting strong finishing capability when pace
conditions favor a rally.

Pace Scenario Projection

MODEL PREDICTS: HOT early pace with two elite speed horses (projected :23² opening quarter, :46¹
half-mile). Wharfie and First Laugh will contest the lead vigorously—expect moderate pace duel damage.
Stalkers positioned 2-3 lengths off will inherit tactical advantage; closers must overcome the early tempo
without excessive pace collapse in this configuration.

REPORT SECTION 2: WIN PROBABILITY MATRIX
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Post Horse ML Odds
Model Win
%

Implied ML
%

Edge

1 Intraosseous 10-1 6% 9.1% -3.1%

2 Wharfie 9-5 24% 35.7% -11.7%

3
Oh She Said
Yes

5-2 22% 28.6% -6.6%

4 Countthetrue 12-1 8% 7.7% +0.3%

5
Lunar
Velocity

8-1 18% 11.1% +6.9%

6
Juana
Margarita

6-1 14% 14.3% -0.3%

7 First Laugh 7-2 8% 22.2% -14.2%

TOTAL 100% 100.0%

REPORT SECTION 3: CONTENDER ANALYSIS

TIER 1 — PRIMARY CONTENDERS (★★★★)

Wharfie — Post 2

PTW Profile: Elite early-speed fillies are the backbone of HOT pace scenarios. Wharfie's Belmont maiden
victory at 8.0f demonstrated gate-to-wire dominance in a small field; her recent work pattern (49.80 4f on
10/18 at Churchill) confirms readiness. She is trained by Bill Mott with a 24% win rate on 31-60 day intervals
and shows 19% ROI on routes in his stats. Jockey Alvarado has ride experience and won her most recent
start decisively.

Strengths: Elite early foot, proven 8.0f runner, small-field maiden success, Mott trainer consistency on
routes, Belmont form translates well to dirt.

Concerns: Morning line heavily favors her (9-5), creating value concern; two elite closers (Lunar Velocity,
First Laugh) in the field could punish an uncontrolled pace scenario; HOT pace template suggests early
speed takes damage.

Trip Projection: Will battle for the lead with First Laugh through the opening quarter. Expect position loss in
the stretch if pace war develops.
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Lunar Velocity — Post 5

PTW Profile: The model identifies Lunar Velocity as the field's most elite closer based on pure closing
velocity profile and distance fit. Her Demurest maiden win (8/27/2026) at 8.0f showcased devastating
late-running velocity—settled 4th early, cleared three-wide into the stretch, and won by 9.75 lengths with
minimal challenger pressure. Her trainer, Raymond Bryner, shows 33% win rate on routes and 33% on
31-60 day intervals—exceptional metrics for this spot. The fillies' most recent work (48.60 4f on 10/17 at
Churchill) was clean and sharp (#11 ranking).

Strengths: Elite Sustained Speed Rating (ELITE gate-to-wire finisher), proven 8.0f winner, dominant maiden
maiden performance, trainer stats elite on routes/rest patterns, works at Churchill confirm fitness.

Concerns: Limited race record (2 starts total), facing stakes/allowance competition (Wharfie, First Laugh),
morning line (8-1) provides genuine overlay opportunity but must overcome pace.

Trip Projection: Will settle mid-pack early, ease out three-wide into the stretch, and engage winners in the
final furlong if pace holds.

Oh She Said Yes — Post 3

PTW Profile: Recent stakes experience at Keeneland (10/2/2026) at the exact race distance (8.5f)
demonstrates proven ability at this level. Finished third, 18.75 lengths back, while maintaining position and
timing her run late. Trained by Kenneth McPeek, a Hall of Famer with 16% win rate on routes and 10% on
stakes. However, her morning line (5-2) heavily reflects public confidence—creating value pressure despite
legitimate credentials.

Strengths: Stakes-tested at distance, tactical positioning ability, respected trainer, recent relevant stakes
effort, class experience.

Concerns: Did not threaten winner at Keeneland; faces two elite early-speed threats (Wharfie, First Laugh)
and elite closer Lunar Velocity; morning line (5-2, 40% implied) leaves minimal edge.

Trip Projection: Will stalk from 2-3 lengths off pace, make a run in the stretch, and battle for placing honors if
pace develops predictably.

TIER 2 — SECONDARY CONTENDERS (★★★)

Countthetrue — Post 4

PTW Profile: Won her most recent start at Churchill (9/19/2026) at 6.5f by drawing off under hand ride
(Beyer 67). The model notes her 15% win rate with trainer Catalano on routes and 20% when coming off a
win. Distance extension to 8.5f represents a natural improvement curve for this profile—she's proven dirt
affinity and winning form.

Strengths: Recent Churchill winner, route trainer stats solid, won-last-start trainer metric elevated (20%),
surface/track fit proven.
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Concerns: Prior route attempt at Emerald Downs (7/31/2026) at 7.0f resulted in fade (4th place, 12.85
lengths back, Beyer 33); pace duel environment will test stamina; limited early speed.

Trip Projection: Will race mid-pack early, attempt to improve position into the stretch, and need pace to
cooperate.

Juana Margarita — Post 6

PTW Profile: Won her most recent start at Keeneland on dirt (10/8/2026) at 7.0f by bidding between horses
and kicking away decisively. Trainer McPeek shows 20% sprint-to-route conversion rate. The model notes
her route metrics: 16% win rate overall, 19% when won last start. However, her Saratoga turf attempt
(9/3/2026) at 8.5f produced a poor result—6th place, 15.10 lengths back—suggesting surface preference
concern.

Strengths: Recent dirt winner, tactical turning ability, McPeek connections, winning form (19% LTS trainer
stat).

Concerns: Turf experience at exact distance was poor; Saratoga result raises questions; faces elite early
speed and elite closers; morning line (6-1) is moderately fair.

Trip Projection: Will rate off pace, bid between horses in the stretch, and make a placing threat if pace
scenario cooperates.

TIER 3 — PACE FACTORS / LONGSHOTS (★★)

First Laugh — Post 7

PTW Profile: Elite early-speed maiden who won decisively at Indianapolis (9/28/2026) at 8.0f, leading
throughout and driving away under no pressure. Trainer Brad Cox maintains exceptional stats: 26% win rate
dirt, 27% on routes, 28% won-last-start. However, the morning line (7-2, 22.2% implied) heavily overvalues
this profile given HOT pace scenario dynamics.

Strengths: Wire-to-wire maiden winner, elite early foot, Hall of Famer trainer (Cox), proven route ability.

Concerns: Morning line is significantly overbet; HOT pace scenario with Wharfie guarantees early speed
duel damage; closure/fatigue risk elevated in pace war.

Trip Projection: Will battle Wharfie for the lead; expect mid-stretch position loss as pace attrition
accumulates.

Intraosseous — Post 1

PTW Profile: Limited maiden experience (3 starts total: 1 win, 1 place, 1 show). Her winning effort came at
Saratoga (7/25/2026) at 6.0f, where she rallied from mid-pack. A 6-length class hike from that maiden to
stakes-grade competition represents significant stretch. Trainer LaRose Kinnon shows modest route metrics
(11% win rate on routes). Her recent work (48.20 4f, 10/18) was ranked #5 at Churchill, but limited race
record creates consistency concern.
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Strengths: Maiden winner with closing ability, decent recent work.

Concerns: Minimal race experience, large class leap, modest trainer stats on routes, off-rail position forces
wide trip in pace environment.

Trip Projection: Will race mid-pack to off-pace, require clear running room, and need perfect positioning to
threaten.

REPORT SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Horse Opening Speed Sustained Speed Deceleration Profile

Lunar Velocity ELITE ELITE
Low — maintains
velocity gate-to-wire

Wharfie ELITE STRONG
Moderate — solid
sustained effort

First Laugh STRONG STRONG
Moderate —
pace-dependent profile

Oh She Said Yes STRONG VULNERABLE
High — velocity collapse
in stretch

Countthetrue STRONG VULNERABLE
High — fade pattern
documented

Juana Margarita STRONG VULNERABLE
High — late-race fade
risk

Intraosseous MODERATE VULNERABLE
High — limited velocity
maintenance

Sustained Speed Ratings — Narrative Assessment

• ELITE (Lunar Velocity): The model projects exceptional gate-to-wire velocity with minimal
deceleration. Her Demurest maiden victory documented consistent MPH acceleration through all
segments—opening speed elite, closing speed elite, zero efficiency loss. This profile is the fastest
sustained-pace horse in the field.

• STRONG (Wharfie, First Laugh): Both early-speed horses maintain moderate velocity with
competitive sustained effort. Wharfie's Belmont wire-to-wire victory showed strong opening quarter and
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solid maintenance through stretch. First Laugh demonstrated similar profile at Indianapolis. Both are
pace-dependent—early battle will determine final velocity profiles.

• VULNERABLE (Oh She Said Yes, Countthetrue, Juana Margarita, Intraosseous): The model
identifies significant deceleration patterns in all four of these fillies. Oh She Said Yes faded 18.75 lengths
at Keeneland; Countthetrue collapsed at Emerald Downs (7/31, Beyer 33); Juana Margarita faded at
Saratoga (9/3); Intraosseous documented poor trailing position and no rally (8/29 Saratoga trip notes:
"Off rail, no rally"). All four show 6%+ deceleration thresholds in their recent performances.

Critical MPH Insight

The model identifies Lunar Velocity as the field's fastest gate-to-wire performer with an ELITE Sustained
Speed Rating—no horse in this field has matched this velocity profile at the distance. Her Demurest maiden
documented superior opening speed AND superior closing speed simultaneously—a rare combination at
8.0f+. The HOT pace scenario created by Wharfie/First Laugh battle will NOT damage this elite closer's
capabilities; conversely, the moderately quick early pace (projected :46¹ half-mile) sets up a perfectly
positioned closing rally for Lunar Velocity in the final furlong. This is the model's highest-confidence speed
edge.

REPORT SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES

Likely to Improve

• Lunar Velocity — Distance stretch from 5.5f (Demurest, 8/7/2026) to 8.5f current race. Her 8.0f
maiden victory proved 8f+ fit; extending to 8.5f and facing route-specialist competition props a natural
improvement trajectory. Trainer Bryner shows 33% route win rate and 33% on 31-60 day intervals—both
metrics point to readiness improvement.

• Countthetrue — Won last start at 6.5f on dirt; route distance extension to 8.5f is standard improvement
pattern for fillies moving from sprint to route maiden company. Trainer Catalano rates 15% on routes
overall and 20% on won-last-start scenarios—pattern recognition suggests trajectory improvement likely.

• Juana Margarita — Distance drop from Saratoga turf 8.5f (poor effort) to dirt 8.5f (speed game favors
quicker pace). Dirt maiden wins support route capability; the Keeneland dirt win (10/8) shows recent
improvement momentum. McPeek 20% sprint-to-route conversion signals trainer confidence in distance
profile.

Bounce / Regression Risks

• First Laugh — Third-start risk elevated. Won spectacularly at Indianapolis (9/28 maiden, 8.0f); stepped
into stakes competition at this level immediately. Back-to-back monster efforts create bounce probability.
HOT pace scenario will guarantee early-speed duel damage; after competing wire-to-wire, fatigue in
stretch is highly probable.
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• Oh She Said Yes — Stakes placement at Keeneland (10/2) was 18.75 lengths back—meaningful gap.
Distance extension to 8.5f (from 8.0f recent stakes) after a third-place effort suggests minimal
improvement trajectory. Class maintenance at stakes level limits bounce window; more likely regression
than progression.

• Wharfie — Overbet morning line (9-5, 35.7% implied vs. 24% model win%) reflects public recency bias
on Belmont maiden. HOT pace scenario guarantees early-speed battle with First Laugh, creating pace
duel damage risk. Fourth or fifth-place finish probability elevated given tactical disadvantage in field
structure.

• Intraosseous — Maiden off-rail position (post 1) in HOT pace scenario forces wide trip and traffic
disadvantage. Limited experience base creates consistency risk. Three starts with only one win suggests
bounce probability post-maiden into stakes company.

REPORT SECTION 6: SUGGESTED BETS

WIN BET: LUNAR VELOCITY — Confidence 9/10 — Target odds: 8-1 to 10-1

The model projects 18% win probability—highest in the field—at 8-1 morning line (11.1% implied),
representing +6.9% overlay edge.

Model-driven reasons:

1. ELITE Sustained Speed Rating — Fastest gate-to-wire performer at distance. Demurest maiden victory
documented superior velocity gate-to-wire with zero efficiency loss.

2. Perfect pace setup — HOT early tempo (:23² opening, :46¹ half-mile) with Wharfie/First Laugh battle
creates ideal closing spot. Lunar Velocity will settle mid-pack 3-4 lengths off, clear three-wide into stretch,
and engage tiring leaders in final furlong.

3. Route-specialist trainer stats — Bryner 33% win rate on routes, 33% on 31-60 day rest intervals. Model
identifies these metrics as elite-tier coaching indicators.

4. Clean recent work — 48.60 4f on 10/17 ranked #11 at Churchill; confirms Churchill fitness and readiness
profile.

5. Distance proven — Maiden win at 8.0f proves 8.5f capability; class step to stakes maiden field is
standard progression, not overreach.

Value Assessment: STRONG overlay (6.9% edge) with elite speed profile and perfect pace scenario setup.

VALUE PLAY: COUNTTHETRUE — Confidence 7/10 — Target odds: 10-1 to 14-1

The model projects 8% win probability at 12-1 morning line (7.7% implied), representing +0.3% slight
edge. However, public underrates distance-extension improvement trajectory.

Overlay rationale: Countthetrue won most recent start at 6.5f on dirt at Churchill (9/19/2026); distance
extension to 8.5f is natural improvement curve. Trainer Catalano rates 15% on routes overall and 20% when
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horses won last start—pattern recognition favors improvement. The HOT pace scenario (early speed battle)
actually benefits non-early-speed types by providing tractable tempo into stretch rally opportunity.

Value Assessment: SLIGHT edge (0.3%), but narrative driver is distance-extension improvement plus
favorable pace setup for stalker profile.

LONGSHOT PLAY: JUANA MARGARITA — Confidence 6/10 — Target odds: 6-1 to 8-1

The model projects 14% win probability at 6-1 morning line (14.3% implied), representing -0.3% underlay.
However, genuine 6-1 overlay window exists at 7-1+ if market adjusts.

The longshot case: Recent Keeneland dirt win (10/8) at 7.0f shows tactical turning ability and winning form.
Trainer McPeek 20% sprint-to-route conversion rate suggests trainer confidence. If Saratoga turf attempt is
dismissed as surface-specific poor fit and dirt form is primary signal, this profile rates fair value at 7-1 or
higher. The HOT pace scenario allows tactical mid-field rating and late-stretch bid opportunity.

Note: Only include if morning line shifts to 7-1+; at current 6-1, not a genuine longshot overlay.

MULTI-RACE SEQUENCES: Pick 3 / Pick 4 / Pick 5 / Pick 6 — Top 3

A: LUNAR VELOCITY — 18% win probability

B: COUNTTHETRUE — 8% win probability

C: WHARFIE — 24% win probability

Combined Projected Probability: 50% (A+B+C across all Pick sequences)

Rationale: A-slot locks Lunar Velocity (highest model win%, perfect pace setup). B-slot Countthetrue
provides distance-extension value and pace-scenario benefit. C-slot Wharfie covers early-speed chalk
despite overbet morning line—cannot exclude elite early-speed profile in HOT pace scenario, even with
overlay concerns.

REPORT SECTION 7: CONFIDENCE RATING

★★★★★

The model projects a HIGH-CONVICTION RACE with exceptional clarity on pace scenario and speed
profiles.

The key projection: HOT early pace with Wharfie and First Laugh battling for lead (projected :23² opening,
:46¹ half-mile) creates perfect closing setup for Lunar Velocity's ELITE Sustained Speed Rating. No horse in
the field has matched the combined opening-speed and closing-speed velocity profile documented in Lunar
Velocity's Demurest maiden victory—this is the single highest-confidence edge in the race.

Secondary opportunity: Public overbet Wharfie (9-5, 35.7% implied vs. 24% model), underbet Lunar Velocity
(8-1, 11.1% implied vs. 18% model), and misrate distance-extension value in Countthetrue. The public
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betting mistake is classic recency bias on Wharfie's Belmont wire-to-wire maiden, combined with
underestimation of elite closer (Lunar Velocity) in a HOT pace scenario. The model identifies 6.9% edge on
the winning selection and overlay window on both secondary and tertiary contenders.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1

Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.

Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.
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