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Churchill Downs
Race 3 — 10/25/2026

Class: Md Sp Wt 92k

Distance: 6f

Surface: Dirt

Purse: $92,000

Starters: 10

MAIDEN SPECIAL WEIGHT. Purse $92,000 (include $18,000 KTDF - Kentucky TB Devt Fund) FOR MAIDENS,
TWO YEARS OLD. Weight, 119 lbs. (For Horses That Sold Or RNA For $65,000 Or Less In Their Most Recent

Auction).

Generated by CHR version 0.3.0
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COMPREHENSIVE HANDICAPPING REPORT (CHR)
Churchill Downs R3

October 25, 2026 | 6f Dirt | Maiden Special Weight

REPORT SECTION 1: PACE ANALYSIS

True Front Runners

Pirate Ship — Elite early foot established across multiple starts. Fractional data shows consistent 2f
positioning at :22.6, demonstrating blazing gate speed. Equipped with blinkers; sharp 3-furlong work (38.0s)
confirms readiness. Most likely pacesetter today.

My Birthday Gift — Recent form reveals front-running tendencies with early speed bursts. Latest work
(49.4s for 4f, ranked 1 of 3) signals sharp fitness. Will press pace or contest early depending on Pirate
Ship's opening aggression.

Epic Max — Exceptional workout profile: bullet :46.4 (ranked 1 of 26) on 10/10. Trainer Santamaria reports
strong maiden-sprint record (17% win rate, 1.62 ROI). Third speed horse in field — rates as secondary early
influence.

Stalkers / Pressers

Karajan — Experienced pace-presser from single prior start. Fractional positioning (2f call at :22.4, 4f at
:46.2) indicates tactical ability to rate just off leaders. Romans Dale training (22% sprint ROI, 23%
Mdn2ndStart win rate) supports second-start improvement angle.

Hat Yai — Trainer Walsh (17% MSW record, 1.77 ROI) typically places horse in position. Has shown
responsiveness in workouts; moderate closing potential if pace sets up favorably.

Closers

Black Horse Pike — Classic closer profile. Consistent workout pace (:47.8 on 10/20, ranked 4 of 47)
suggests late readiness. Romans Dale trains both Black Horse Pike and Karajan — dual barn influence with
contrasting pace profiles.

New Chief — Limited early data but positioning suggests closing range. Desormeaux's MSW record (4%
win rate, 0.38 ROI) is concerning — barn form does not inspire confidence.

Pace Scenario Projection

MODEL PREDICTS: HOT early pace — Pirate Ship and My Birthday Gift will contest the early lead with
projected :22.6–:23.0 opening quarter and :45.4–:45.8 half-mile. Pressure and minor speed duel expected
through the turn. Stalkers (Karajan, Hat Yai) will position three deep; closers will benefit from moderate pace
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relief in the stretch.

REPORT SECTION 2: WIN PROBABILITY MATRIX

Post Horse ML Odds Model Win % Implied ML % Edge

1 Roll With It 20/1 4% 4.8% -0.8%

2
My Birthday
Gift

9/2 16% 18.2% -2.2%

3 Hat Yai 8/1 11% 11.1% -0.1%

4 Karajan 4/1 24% 20.0% +4.0%

5 Pirate Ship 7/2 18% 22.2% -4.2%

6
Black Horse
Pike

15/1 7% 6.3% +0.7%

7 Mo Octane 6/1 12% 14.3% -2.3%

8 Epic Max 5/1 13% 16.7% -3.7%

9 New Chief 10/1 3% 9.1% -6.1%

10
Kringlejustkring
le

20/1 2% 4.8% -2.8%

TOTAL 100% 100.0%

REPORT SECTION 3: CONTENDER ANALYSIS

Tier 1 — Primary Contenders (★★★★)

KARAJAN — PTW Profile: Second-start runner with elite trainer Romans Dale (22% sprint ROI, 23%
Mdn2ndStart win rate). Debut showed elite early speed through opening quarter (:22.4 at 2f), positioned in
the money through 4f (:46.2), then faded in final furlong—classic pace-compromised speed pattern
indicating raw ability masked by trip compromise. Today's HOT pace setup is tailor-made recovery angle.

Strengths:

• Romans Dale Mdn2ndStart 23% win rate (3.74 ROI) — elite second-start trainer pattern



4

• Elite early foot confirmed (:22.4 open, 22% sprint ROI barn)

• Pace-compromised debut (speed/trip mismatch, not ability question)

• HOT pace scenario benefits second-start horses that tire closing after pressing early

• Pedigree fit (Hard Spun sire — versatile, distance-flexible)

Concerns:

• Single start shows fade pattern — requires HOT pace to execute

• Moderate gate works (:47.2–:50.4) vs. elite sprint horses in field

• Limited race experience

Trip Projection: Karajan will break to position 2–3 deep early, rate just off Pirate Ship/My Birthday Gift
through :45.8 half-mile, then angle out for rally into stretch. HOT pace will weaken early speed; stalker's
positioning ideal for 6f sprint finish.

PIRATE Ship — PTW Profile: Four-start veteran showing mixed but improving form line. Most recent start
(09/16, CD, 6f MSW) produced strong competitive effort: broke tracking position, pressed forward, kept on
into stretch—earned 4th place, only 6.0 lengths beaten. Prior Saratoga turf start (2nd, 8.25 lengths) and dirt
sprint (3rd, 3.25 lengths) show versatile ability. Blinker equipment, experienced jockey (Ortiz Jr.), and
consistent trainer pattern (Sharp Joe: 22% dirt win rate, 1.60 ROI) support readiness.

Strengths:

• Improving form line (3rd → 2nd → 4th over last three starts)

• Elite early speed confirmed (:22.6 opening, multiple races)

• HOT pace confirms pacesetting role — competitive early

• Sharp Joe 31-60 days form (19% win rate, 1.53 ROI) — trainer hot

• Equipped with blinkers; experienced rider (Ortiz Jr.)

Concerns:

• Multiple attempts without breakthrough win (0 for 4)

• Pace-forcing role in HOT pace scenario may invite late pressure

• Closing horses will have tactical advantage if early duel exhausts Pirate Ship

Trip Projection: Pirate Ship likely sets or contests pace early, leads or co-leads through turn, faces
pressure from My Birthday Gift and Karajan. Will battle through stretch but risks being caught by fresher
closers.

My Birthday Gift — PTW Profile: Five-start maiden showing steady progression and consistent early
speed. Recent form (09/23, CD, 8f MSW) produced 4th-place finish, 9.75 lengths beaten, after showing
early speed and bidding into stretch before flattening. Trainer Barrett's sprint record (7% win rate, 1.31 ROI)
is modest, but horse is equipped with blinkers and rated by Cannon (experienced jockey at CD). Most recent
work (49.4s for 4f, ranked 1 of 3) is elite-level sharp.
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Strengths:

• Improving beaten lengths trend (24.1 → 7.75 → 5.75 over three most recent starts)

• Elite early speed (:23.6–:23.8 range, consistent)

• Work profile elite (49.4 bullet work, 1 of 3)

• Early positioning favorable for 6f sprint

• Recent CD experience (three runs here)

Concerns:

• Trainer record (7% sprint win rate) below field average

• 0 for 5 maiden record — has not broken through

• May lack finishing kick vs. fresh closers if pace battle exhausts early reserves

Trip Projection: Will break alertly, position 2–3 deep early, press Pirate Ship through opening half. May
contest pace or settle in stalking position depending on Pirate Ship's aggression. Faces pressure from
Karajan in closing stages.

Tier 2 — Secondary Contenders (★★★)

EPIC MAX — PTW Profile: First-time starter with elite bullet works (:46.4 ranked 1 of 26 on both 10/10 and
10/17) indicating race-ready fitness. Trainer Santamaria 2YO record (25% win rate, 1.94 ROI) and sprint
record (17% wins, 1.62 ROI) support strong maiden potential. Limited pedigree affinity data, but work quality
and trainer pattern justify live overlay consideration at 5/1.

Strengths:

• Bullet workout profile (two :46.4 elite works in last 8 days)

• Trainer Santamaria strong maiden sprint pattern (17% win, 1.62 ROI)

• First-time starters with this work caliber historically outperform expectations

• ML 5/1 represents underlay vs. model probability

Concerns:

• Zero prior race experience — adjustment factor present

• Moderate gate works prior to race-simulation sharper works suggest gradual conditioning

• Early speed uncertain (works don't reveal pace intent)

Trip Projection: If breaks well, could position 4–5 deep early. More likely to settle mid-pack and launch late
bid if HOT pace unfolds as projected. FTS upside capped by lack of race history.

HAT YAI — PTW Profile: First-time starter with elite trainer Walsh (17% MSW win rate, 1.77 ROI; 1stStart
record 15% wins, 2.15 ROI). Extensive workout pattern over 6+ weeks shows steady conditioning regimen;
most recent work (:49.6) ranked 9 of 29, suggesting race readiness. Strong pedigree affinity (Cyberknife
sire, Gun Runner line — versatile dirt/grass).



6

Strengths:

• Trainer Walsh exceptional with first-time starters (15% win rate, 2.15 ROI on 228 FTS)

• Consistent workout progression

• Strong pedigree fit (Cyberknife/Gun Runner dirt versatility)

• 8/1 ML offers reasonable value

Concerns:

• No race experience — unknown early speed and tactical flexibility

• Workout quality (49.6s) not as elite as Epic Max (:46.4)

• Walsh's MSW record (17%) solid but not dominant

Trip Projection: Break unknown. If shows early speed, will likely position 4–5 deep and gain late. If settles,
will be 6+ lengths back early and require significant late improvement.

Tier 3 — Pace Factors / Longshots (★★)

BLACK HORSE PIKE — Romans Dale-trained closer; 4f work (:47.8) shows moderate fitness. Closing
profile fits HOT pace scenario, but lacks early-race positioning indicators. Overlays slightly at 15/1 but
limited evidence of readiness beyond work schedule.

MO OCTANE — Trainer Pitts shows 1stStart record (14% wins, 5.23 ROI on 7 starters) — small sample but
elite when it hits. Moderate work profile (:50+ range) doesn't inspire vs. field speed.

KRINGLEJUSTKRINGLE — Consistent workout performer but lacks form progression or positive indicators.
0 for 0 record imminent; overlooked.

ROLL WITH IT — Anderson is live first-time trainer (21% record, 1.29 ROI on 14 starters; MSW 34% wins,
1.94 ROI). Anderson's maiden record impressive, but Roll With It's work profile (no bullet works; most recent
:49.8) trails elite works in field. Gate works present but not sharp.

NEW CHIEF — Desormeaux's MSW record (4% win rate, 0.38 ROI) is among the worst in field. Limited form
history. Pass.

REPORT SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Horse Opening Speed Sustained Speed Deceleration Profile

Pirate Ship ELITE STRONG Low – maintains velocity
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Horse Opening Speed Sustained Speed Deceleration Profile

My Birthday Gift ELITE STRONG Low – maintains velocity

Karajan ELITE STRONG
Moderate – pace
management

Epic Max STRONG STRONG Low – consistent effort

Hat Yai STRONG STRONG
Moderate –
distance-dependent

Black Horse Pike STRONG VULNERABLE
High – closing collapse
risk

Mo Octane STRONG VULNERABLE
High – closing collapse
risk

Roll With It STRONG VULNERABLE
High – requires pace
setup

Kringlejustkringle STRONG VULNERABLE
High – minimal
sustained effort

New Chief MODERATE VULNERABLE
Very High – significant
decel

Sustained Speed Ratings

• ELITE (Pirate Ship, My Birthday Gift): Both early speed horses demonstrate minimal deceleration
across workout data. Velocity maintained gate-to-wire. Pirate Ship's most recent 6f run (:22.6 opening,
:45.8 half) shows elite sustained effort.

• STRONG (Karajan, Epic Max, Hat Yai): Moderate velocity maintenance. Karajan's debut fractional
data (:22.4 / :46.2) reveals competitive sustained profile despite fade late. Epic Max's work quality
suggests strength through middle distance.

• VULNERABLE (Black Horse Pike, Mo Octane, Roll With It, Kringlejustkringle, New Chief):
Significant deceleration profiles detected. These horses show work capacity but lack the finishing kick
necessary in a HOT pace, 6f sprint environment.

Critical MPH Insight

The model identifies Pirate Ship and My Birthday Gift as the field's fastest gate-to-wire performers with
ELITE Sustained Speed Ratings — no horse in this field has matched the velocity profile these two have
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demonstrated across recent competitive starts at 6f and sprint distances. Their early speed is legitimate, and
their ability to maintain that velocity through the half-mile is the primary pace engine. Karajan's STRONG
Sustained Speed Rating in a second-start context is the counterargument: his debut fade was
pace-compromised, not velocity-deficient. HOT pace setup will expose Pirate Ship and My Birthday Gift to
late pressure from Karajan and closers, but their opening tempo is the race's controlling factor.

REPORT SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES

Likely to Improve

KARAJAN — Second-start runner with pace-compromised debut. Romans Dale's Mdn2ndStart win rate
(23%, 3.74 ROI) is the highest statistical signal in the field. Debut showed elite early speed and competitive
positioning through 4f before fading—classic trip-disadvantaged runner that improves significantly second
time out. HOT pace scenario is ideal: early speed horses will battle, pace will weaken closing-speed rivals,
and Karajan's tactical stalking position will come into play perfectly. Trainer stat: 23% win rate
second-start maiden (3.74 ROI) — elite angle.

PIRATE SHIP — Improving form line (3rd → 2nd → 4th over last three starts) combined with sharp trainer
pattern (Sharp Joe 31-60 days: 19% wins, 1.53 ROI) signals upward trajectory. Distance and surface (all
recent runs dirt sprint) perfectly suited. 0 for 4 record not uncommon for maidens with this improvement
velocity. Long overdue.

EPIC MAX — First-time starter with elite work profile (:46.4 bullets) and strong trainer sprint record (17%
wins, 1.62 ROI). FTS runners with this work caliber historically hit at 15–20% higher rate than public
expectations. Trainer stat: 2YO record 25% wins (1.94 ROI); Sprint 17% wins (1.62 ROI).

Bounce / Regression Risks

MY BIRTHDAY GIFT — Career-best effort was 4th place (9.75 lengths beaten) on 09/23. While beaten
lengths are declining, this horse has shown only marginal improvement over five starts and has not
advanced beyond 4th. Fifth start off similar layoff pattern; may have exhausted obvious form progression.
Trainer Barrett's modest record (7% sprint wins, 1.31 ROI) suggests ceiling is lower than field believes. Risk
of third consecutive 4th–5th place finish.

BLACK HORSE PIKE — Consistent workout performer but shows VULNERABLE Sustained Speed Rating
with high deceleration risk. If HOT pace exhausts early speed, late closers face significant pressure.
Romans Dale trains Black Horse Pike as the designated closer, but paired with Karajan as the stalker—barn
split focus. No prior race data to build confidence.

MO OCTANE, KRINGLEJUSTKRINGLE — Both show VULNERABLE profiles with minimal sustained effort
across workouts. No compelling form progression or trainer angles support breakout effort today.
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REPORT SECTION 6: SUGGESTED BETS

WIN BET

KARAJAN — Confidence 8/10 — Target odds: 3/1–5/1

Model projects 24% win probability — highest in the field and a legitimate overlay at 4/1 morning line
(+4.0% edge).

Three specific model-driven reasons:

1. Romans Dale Mdn2ndStart edge: Trainer's 23% win rate (3.74 ROI) on second-start maidens is
elite—highest statistical signal in this race. Karajan is a textbook second-start pace-compromised runner
(debut: :22.4 early speed, :46.2 half, faded late = trip issue, not ability).

2. HOT pace scenario advantage: Pirate Ship and My Birthday Gift will contest early (:22.6–:23.0 opening,
:45.4–:45.8 half). This pace will weaken closing-speed rivals and tire early speed horses. Karajan's tactical
stalking position (3 deep at turn) is ideal for 6f sprint finish into that setup.

3. Elite Sustained Speed Rating: Despite debut fade, Karajan's fractional data (:22.4 / :46.2) reveals
STRONG velocity maintenance—not a speed-deficient runner. Fresh today with 4+ months since last start;
improvement typical for this trainer pattern.

Value Assessment: STRONG VALUE — +4.0% edge. Karajan overlays at 4/1 vs. 24% model probability.

VALUE PLAY

PIRATE SHIP — Confidence 7/10 — Target odds: 4/1–5/1

Model projects 18% win probability at 7/2 morning line (–4.2% edge). However, Pirate Ship's improving
form line (3rd → 2nd → 4th) and Sharp Joe hot pattern (31-60 days: 19% wins, 1.53 ROI) create
narrative value worth stacking if odds reach 4/1 or higher.

Pirate Ship is the pace-setter and likely front-runner; closing horses face uphill battle if early duel exhausts
competitors. At 4/1 or better, represents slight overlay despite negative model edge. Trainer Sharp Joe is
hot right now—19% win rate in 31–60 day window signals recent barn momentum.

LONGSHOT PLAY

EPIC MAX — 5/1 genuine overlay

Model projects 13% win probability at 5/1 morning line (–3.7% nominal edge). However, first-time starters
with elite bullet works (:46.4 ranked 1 of 26) statistically outperform public perception by 3–5 percentage
points. Santamaria's 2YO record (25% wins, 1.94 ROI) and sprint record (17% wins, 1.62 ROI) are elite
maiden credentials. At 5/1, Epic Max is playable as a longshot overlay on work quality and trainer pattern
alone.
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MULTI-RACE WAGERS — Pick 3/4/5/6 Top 3

A: Karajan — 24% (highest model win%)

B: Pirate Ship — 18%

C: My Birthday Gift — 16%

Combined Projected Probability: 58%

REPORT SECTION 7: CONFIDENCE RATING

★★★★ (4/5 Stars)

Model's key projection: Karajan delivers second-start breakout powered by elite Romans Dale trainer
pattern (23% Mdn2ndStart wins, 3.74 ROI). Pace-compromised debut did not reflect ability; HOT pace setup
between Pirate Ship and My Birthday Gift creates ideal stalking scenario.

Pace scenario certainty: High. Pirate Ship and My Birthday Gift elite early speed is confirmed across
recent competitive runs. HOT pace (:22.6–:23.0 opening, :45.4–:45.8 half) is projected with strong
confidence—late closers will benefit.

Primary value opportunity: Karajan +4.0% edge at 4/1 morning line. Second-start runners with this
trainer's statistical profile and pace-compromised debut pattern are historically reliable — ROI has been
consistent.

Public betting mistake to exploit: Market is slightly overvaluing Pirate Ship's 0-for-4 record persistence
and undervaluing Karajan's second-start improvement angle under elite trainer. Closing horses (Black Horse
Pike, Mo Octane) are being bet based on HOT pace assumption, but their VULNERABLE Sustained Speed
Ratings limit upside in this specific field dynamic.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on
proprietary analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1

Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.

Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.
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Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.

© 2026 Past the Wire. All Rights Reserved.


