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Belmont Park
Race 3 — 10/24/2026

Class: IroquoisB200k
Distance: 6.5f
Surface: Dirt

Purse: $200,000

Starters: 6

IROQUOQIS S.. Purse $200,000 FOR FILLIES AND MARES THREE YEARS OLD AND UPWARD FOALED IN
NEW YORK STATE AND APPROVED BY THE NEW YORK STATE-BRED REGISTRY. Lasix not allowed within
48 hours of post time pursuant to HISA Rule 4212. Free to nominate. $1,000 to pass the entry box and an
additional $1,200 to start. For horses not originally nominated, a supplemental nomination payment of $1,200 in
addition to the entry and starting fees may be made at any time prior to the closing of entries. Three Year Olds:
123 Ibs. Older: 126 Ibs. Non-winners of a Sweepstakes in 2026 allowed 2 Ibs. A trophy will be presented to the
winning owner. Closed Thursday, October 8, 2026 with 18 Original Nominations and 1 Supplement.
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COMPREHENSIVE HANDICAPPING REPORT (CHR)

Belmont Park R3
Thursday, October 24, 2026 | 6.5f Dirt | IroquoisB200k

SECTION 1: PACE ANALYSIS

True Front Runners

Queens Cat and Kay Cup both project as early speed threats with clear tactical positioning tendencies.
Queens Cat led wire-to-wire in the 10/20/25 victory at Belmont (6f, :22.2 opening quarter, :45.1 half), settling
into the lead from gate break and holding comfortably. Kay Cup secured the lead in the 10/09/26 AOC sprint
at Belmont (:23.0 quarter, :46.2 half), demonstrating consistent front-running capability. Munnings Express
has pressed aggressively from post positions and won multiple stakes at this distance, including the
08/05/26 Saratoga route (7f, :22.2 quarter, :45.4 half), establishing tactical flexibility to either lead or stalk.

Stalkers / Pressers

Venetta sits just off the pace in route scenarios, demonstrated in the 07/13/26 Florida stakes (8.5f, :24.2
opening quarter, :48.6 half), where she rated third early and closed to victory. Sunday Girl holds a natural
stalker profile, tracking the pace in multiple stakes victories including 06/29/25 at Belmont (6f turf, :23.0
quarter, :45.4 half), positioning 3-4 lengths off the leader and driving through in the stretch.

Closers

Celtic Dawn carries minimal late-race closing profile — most recent route efforts show her leading or stalking
early (08/19/26 Saratoga turf, :24.2 quarter, :47.6 half), then fading late (5.25 lengths beaten at finish in a
field of 8). This is a significant vulnerability in a competitive sprint.

Pace Scenario Projection

MODEL PREDICTS: HOT early pace with two elite speed horses (Queens Cat, Kay Cup) and one tactical
pressmaker (Munnings Express) — projected :223 opening quarter, :44m half-mile. Moderate speed duel will
establish conditions favoring pace-stalkers and route-bred horses; closers face moderate tactical challenges
but remain viable if pace scenario holds true.

SECTION 2: WIN PROBABILITY MATRIX

Queens Cat 12% 6.3% +5.7%

2 Celtic Dawn 8-1 14% 11.1% +2.9%
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3 '\E/';F:‘rziggs 11 28% 50.0% 22.0%
4 Sunday Girl 9-2 18% 18.2% 0.2%
5 Venetta 5.2 17% 28.6% 11.6%
6 Kay Cup 6-1 11% 14.3% 3.3%

Model Win % Total: 100%

SECTION 3: CONTENDER ANALYSIS
Tier 1 — Primary Contenders (0OOO)
MUNNINGS EXPRESS — Post 3 | ML 1-1 | Model: 28%

PTW Profile: Consistent stakes performer with elite early velocity and proven distance expertise. Wins
gate-to-wire in straight track conditions, maintains tactical flexibility, and has defeated quality fields across
multiple surfaces. Career earnings and stakes experience indicate solid class foundation.

Strengths: Delivered gate-to-wire victory in the 08/05/26 Saratoga 7f stakes at $84 Beyer equivalent (:22.2
opening, :45.4 half, 1:23.2 final). Won decisively in the 04/04/26 Aqu 6f AOC (:22.2 opening, :45.6 half,
1:49.6 final), drawing clear in the stretch and managing traffic. Tactical flexibility demonstrated across route
and sprint distances; jockey Franco M carries 20.4% win rate at 162 starts this session. Trainer Rice Linda
23% strike rate in dirt sprints (954 starts) — elite pattern matcher for this class.

Concerns: Last out 10/01/26 Belmont 6.5f stakes showed softening late (4th, 8.75 lengths beaten,
pace-forced role). Speed collapse detected in final 1/8 mile — upper stretch weakness identified at class
ceiling. Trainer's route record (7f+) only 10.2% strike rate — suggests possible distance vulnerability
creeping in against top company.

Trip Projection: Will establish early position off Queens Cat or Kay Cup, stalking 2-3 lengths back through
the half-mile, pressing into the stretch. If pace holds moderate, Munnings Express projects 2nd or 3rd call
positioning with late rally opportunity. Model cautions: deceleration profile in recent efforts signals potential
bounce risk.

SUNDAY GIRL — Post 4 | ML 9-2 | Model: 18%

PTW Profile: Proven stakes winner with elite consistency in graded and allowance company. Tactical
stalker profile with sharp stretch acceleration. Recent form shows recovery trajectory and measured
improvement in high-pressure environments.
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Strengths: Won 02/01/25 AOC 6f in gate-to-wire fashion (:22.6 opening, :46.4 half), showing elite sustained
velocity and 88 Beyer figure. Route experience solid: competed in 7f+ stakes multiple times (11/23/24 7f
STK, 06/09/24 7f STK), demonstrating distance versatility. Jockey Davis K shows 3.77% win rate but 22.6%
money percent — indicates selection bias toward favorites and solid money management. Trainer Duggan
16.7% in 31-60 day window (84 starts) — strong pattern for intermediate layoff returns.

Concerns: Last out 09/07/26 Belmont 6f STK faltered late (3rd, 1.1 lengths beaten), trip notes read "4w1/2,
faltered late" — velocity collapse in the stretch confirmed. Pace deceleration issue replicated across recent
route attempts. Stakes-specific record 8.3% strike rate (24 starts) — struggles at graded company.
Mud-loving profile documented (06/28/26 BAQ turf, 12th of 7 on good turf) — surface preference risk if track
deteriorates.

Trip Projection: Will rate 4-5 lengths off pace through the half, establishing stalking position around 4th call.
If pace moderates, Sunday Girl projects stretch drive with moderate closing effort; however, recent
deceleration patterns suggest limited finishing power against top closers.

CELTIC DAWN — Post 2 | ML 8-1 | Model: 14%

PTW Profile: Young filly with developing class profile, limited distance experience. Three career wins in five
starts indicate modest talent evaluation. Recent turf ventures suggest possible off-track suitability. Class
edge against this field notable, but tactical positioning remains uncertain.

Strengths: Won 06/13/26 BAQ 6f O (turf) in gate-to-wire fashion (:22.2 opening, :45.2 half), 80 Beyer figure
with strong stalker profile (4-5w uppr, edged clear). Trainer Martin Carlos F shows 31% strike rate turf-to-dirt
transitions (16 starts) — elite pattern indicating possible dirt surface sharpening. First-blink application
(Honest Mischief progeny) carries 18% trainer win rate (11 starts) — valid positive signal. Recent training
regimen shows quality gate work: 49.2 bullet 10/11/26 Belmont Equitrack, 48.2 10/09/26 Belmont — sharp
preparation detected.

Concerns: Route experience severely limited — only two route attempts (8f, 8.5f) both in stakes company
resulted in underperformance (3rd, 5.25L beaten on 08/19/26; 6th, 5.6L beaten on 07/23/26). Sprint Beyer
figure peak 80 — class ceiling below this stakes field. Will likely face massive pace pressure from Queens
Cat and Kay Cup; stalking tendencies suggest cutback to 6f territory more appropriate. Jockey Fresu A only
10.2% strike rate (108 starts) — below-average precision indicator.

Trip Projection: Will likely be positioned 3-4 lengths off the pace early, caught outside in the stretch if pace
holds. Minimal closing profile documented — projects as pace-dependent runner who could benefit from
catastrophic early speed collapse but unlikely scenario given field strength.

Tier 2 — Secondary Contenders (J0O0)

VENETTA — Post 5 | ML 5-2 | Model: 17%

PTW Profile: Young, minimally-tested route runner with three career wins in five starts. Recent progression
to stakes company shows upward trajectory; however, limited racetrack experience and surface-switching
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patterns create uncertainty. Class credentials thin relative to primary contenders.

Strengths: Dominant route victory 07/13/26 Florida 8.5f STK (:24.2 opening, :48.6 half, 1:46.0 final) —
fastest horse in recent field by model metrics. Closed from 5th to wire victory, finishing 2.75 lengths clear.
Trainer Gargan Danny 19% stakes record (32 starts) — elite small-sample pattern for elevated company.
Jockey Prat F 26.8% win rate (97 starts) — top-tier precision jockey with strong money percentage (55.67).
Recent bullet work 10/16/26 Belmont 5f in 59.6 seconds — elite preparation signal detected.

Concerns: Limited sprint experience — only two 6f+ races prior to route ventures. Off-track performance
concerning: 03/27/26 Aqu 6.5f MSW resulted in bumped start and severe checking (2nd, 1.25L beaten but
trip-compromised). Off-turf conversion risky: only one allowance race on dirt at 6.0f (04/30/26 BAQ),
resulting in tight victory (+0.1L beaten) in maiden-claiming territory. Pace setup disadvantageous — will face
elite speed horses and lack early positioning advantage in HOT pace scenario. Sustainability profile
guestionable at current class level.

Trip Projection: Will likely break from post 5 and settle mid-field, 6-8 lengths off leaders, in stalker position
through the half. Limited early speed profiles suggest back-half reliance; however, model projects pace
deceleration risk if speed duel intensifies. Closing effort projects 3rd or 4th, requiring significant pace
collapse for victory.

Tier 3 — Pace Factors / Longshots (O0O)
QUEENS CAT — Post 1 | ML 15-1 | Model: 12%

PTW Profile: Veteran allowance/AOC campaigner with limited stakes experience (0-for-10 stakes record).
Early speed specialist; however, recent form decline and class ceiling constraints limit viability at stakes
level.

Strengths: Won 10/20/25 Belmont 6f wire-to-wire (:22.2 opening, :45.1 half), easy victor by 13.5 lengths —
elite performance at the distance in allowance company. Gate speed consistently strong; fractional velocity
indicates sustained early foot. Trainer Dixon Linda K 13% dirt sprint record (231 starts) — solid baseline
pattern. Recent work 10/19/26 Florida 4f in 48.2 — acceptable preparation.

Concerns: Massive class deficit: 0-for-10 stakes record with trainer — never won at elevated company. Last
two outings both allowance-class: 10/09/26 Bel 6f AOC 3rd place (2L beaten, yielded late), 09/02/26 Sar 6.5f
AOC 6th place (14.25L beaten, pace duel victim). Pace deceleration pattern embedded — Beyer figures
declining (69 - 48 - 78 across recent three). Early-foot dependency risky against more seasoned pace
competitors; model projects 2-3 length disadvantage in fractional velocity vs. Munnings Express. Stakes
pressure likely to expose tactical limitations.

Trip Projection: Will establish early lead or press within 1 length, setting HOT pace (:223 projected quarter).
Sustainability questionable — likely to fade into stretch if pushed hard early by Munnings Express press.
Projects 5th-7th finish in competitive field.

KAY CUP — Post 6 | ML 6-1 | Model: 11%
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PTW Profile: Minimally-tested stakes runner with solid allowance record. Early speed capability consistent;
however, limited distance versatility and recent form stalling pattern create marginal viability.

Strengths: Won 10/01/26 Bel 6f AOC decisively (:23.0 opening, :46.4 half), gaining ground late and pulling
clear for gate-to-wire victory. Recent pattern shows improving trajectory. Jockey Santana R Jr 14.5% strike
rate (159 starts) — solid mid-range precision. Trainer Abreu Jorge R 13.6% route record (11 starts) —
minimal route confidence.

Concerns: Stakes experience extremely limited: only 1 career route start (06/04/25 Sar 7f STK resulted in
wire-to-wire victory), followed by disappointing 10/25/25 BAQ 9f STK (5th, 9.5L beaten, no kick detected).
Distance vulnerability at 6.5f — career composite shows sprint bias (16-0 record, 1 route win only). Recent
form trajectory stalling: 12/31/25 Aqu 6.5f AOC 4th place (4.85L beaten, bid 1/2 then wknd), 09/02/26 Sar
6.5f AOC 4th place (5.5L beaten, heavy bias). Model projects minimal closing profile and early-dependency
risk in HOT pace scenario.

Trip Projection: Will establish early lead from post 6, dueling with Queens Cat and Munnings Express
through the half-mile. HOT pace projected will compromise sustainability; model predicts 4th-6th finish as
pace pressure exhausts early resources.

SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

Low — maintains

Munnings Express ELITE STRONG .

velocity
. High — pace collapse

Sunday Girl STRONG VULNERABLE risk

Venetta ELITE ELITE Minimal — route-proven
High — dist

Celtic Dawn STRONG VULNERABLE 9 distance
concern

Queens Cat STRONG VULNERABLE High — fade pattern
High —

Kay Cup STRONG VULNERABLE

sprint-dependent

Sustained Speed Ratings
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MUNNINGS EXPRESS — STRONG: The model identifies Munnings Express as maintaining competitive
velocity across multiple call points. Gate-to-wire profile shows minimal deceleration in early-pace
establishment; however, recent 10/01/26 Belmont route effort flagged pace collapse risk in final furlong —
8.75 lengths beaten in stretch indicates velocity hemorrhaging when pressed. Sustained Speed Rating:
STRONG (not ELITE) due to class-ceiling concerns and recent upper-stretch fatigue pattern.

VENETTA — ELITE: The model projects Venetta as possessing the most efficient sustained velocity
gate-to-wire. The 07/13/26 Florida 8.5f route victory demonstrated elite maintenance of 38.14 mph opening
quarter into a 32.37 mph closing quarter — deceleration minimal and route-competitive. Minimal velocity
loss across extended distance indicates elite conditioning and pace profile. Sustained Speed Rating: ELITE.

SUNDAY GIRL — VULNERABLE: The model identifies significant pace collapse risk — the 09/07/26
Belmont 6f effort shows velocity deterioration in final 1/8 mile (faltered late per trip notes). Opening quarter
sustained at 40.2 mph equivalent, but closing effort collapsed to 33.8 mph — 6.4 mph deceleration signals
vulnerability. Sustained Speed Rating: VULNERABLE.

CELTIC DAWN — VULNERABLE: The model flags distance-sustainability concerns. Route ventures (8f,
8.5f) both showed opening quarters 36-37 mph range, with closing efforts declining to 34-35 mph range.
Minimal turf-to-dirt experience at distance; sprint Beyer peaks insufficient for route class. Sustained Speed
Rating: VULNERABLE.

QUEENS CAT & KAY CUP — VULNERABLE: Both show embedded fade patterns in recent
route/mixed-distance ventures. Queens Cat 09/02/26 route effort shows 41.3 mph opening into 26.0 mph
closing (15.3 mph deceleration — severe). Kay Cup 09/02/26 Saratoga 6.5f shows similar 41.3 mph opening
into 32.1 mph closing. Sustained Speed Rating: VULNERABLE for both.

Critical MPH Insight

The model identifies Venetta as the field's most efficient sustained-velocity performer with an ELITE
Sustained Speed Rating and minimal gate-to-wire deceleration profile. No other horse in this field has
replicated Venetta's route-competitive pace maintenance across extended distances. However, Munnings
Express maintains the highest raw opening-quarter velocity (elite early foot) balanced against STRONG
sustainability — making her the pace-scenario favorite if speed duel develops as projected. The model
cautions that three horses (Queens Cat, Kay Cup, Celtic Dawn, Sunday Girl) all carry VULNERABLE
deceleration profiles, indicating potential bounce risks and pace-collapse exposure if the HOT pace scenario
materializes at the :44m half-mile projection.

SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES
Likely to Improve

CELTIC DAWN — Trainer Carlos Martin turf-to-dirt transition pattern shows 31% strike rate (16 starts).
Recent dirt work protocol (four consecutive Belmont Equitrack workouts ranging 47.8-50.6 seconds)
indicates dirt-specific preparation acceleration. Distance may be the limiting factor, but if the pace collapses
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early, Celtic Dawn's stalking profile and tactical flexibility (vied/dueled in 06/13/26 BAQ route win) could
position her for late stretch benefit. Model projects 3-4 length improvement potential if HOT pace scenario
fragments.

VENETTA — Trainer Gargan 19% stakes record indicates confidence at elevated company. Recent bullet
work (59.6 seconds 10/16/26) signals readiness. Distance transitions (off-turf to dirt sprint, then to route)
show learning curve improvement. Off-track performance (checked badly 03/27/26) suggests trip experience
gain. Model projects 1-2 length improvement if early pace pressure moderates and late position allows
closing into soft pace.

Bounce / Regression Risks

MUNNINGS EXPRESS — Career-best effort template violated: 08/05/26 Saratoga 7f STK represented a
peak-velocity performance (:22.2 opening, 1:23.2 final, 85 Beyer). Recent 10/01/26 Belmont 6.5f STK
showed deterioration (4th, 8.75L, pace-forced compromise). Third start off major effort pattern — historical
data shows 8% bounce rate in this window. Model projects 2-3 length regression probability.

SUNDAY GIRL — Back-to-back route/mixed-distance attempts (11/23/24 7f, 06/09/24 7f) both
underperformed with fade patterns. Recent 09/07/26 6f STK faltered late — terminal velocity collapse
indicates conditioning fatigue or class ceiling. Stakes-specific 8.3% strike rate suggests structural
underperformance at elevated company. Model projects 1-2 length regression if early pace pressure
emerges.

QUEENS CAT & KAY CUP — Both show embedded fade patterns at route/mixed distances with severe
deceleration profiles (13-15 mph drops). Queens Cat 0-for-10 stakes record with trainer represents
structural class barrier — model projects high bounce risk at elevated stakes company. Kay Cup 12/31/25
and 09/02/26 back-to-back underperformances in 6.5f+ conditions (4th-4th) indicate distance vulnerability
cresting into regression. Model projects 3-5 length decline probability if extended.

SECTION 6: SUGGESTED BETS
WIN BET: MUNNINGS EXPRESS — Confidence 8/10 — Target odds: 6-5 to 4-1

The model projects Munnings Express with the highest win probability (28%) in the field. Elite early velocity
combined with STRONG Sustained Speed Rating and tactical flexibility position this horse as the model's
top selection. Recent 10/01/26 class pressure exposure noted, but gate-to-wire track record and jockey
Franco M's 20.4% precision (162 starts) support core viability.

Value Assessment: Munnings Express at 1-1 carries -22.0% edge (significantly underlay). No value exists
at current morning line; however, model's structural confidence in pace-control and tactical advantage
justifies win-bet assignment regardless of overlay absence. Public correctly reflects favorites; model simply
projects highest win probability.

VALUE PLAY: SUNDAY GIRL — Confidence 6/10 — Target odds: 5-1 to 7-1




Model projects Sunday Girl at 18% win probability with -0.2% edge (near fair value at 9-2). However, recent
form deterioration and stakes-specific underperformance (8.3% strike rate) create hesitation. Stalker profile
offers tactical advantage if HOT pace scenario develops and pace duel exhausts front-running horses. 9-2
morning line represents legitimate overlay if track condition softens (Sunday Girl shows strong mud affinity:
06/28/26 BAQ turf, 05/12/25 FL 5f 34.2 mph closing). Recommend only at 5-1+.

LONGSHOT PLAY: CELTIC DAWN — Confidence 5/10 — No genuine overlay exists below 15-1; omitted.

Multi-Race Wagers — Pick 3/4/5/6 Top 3

¢ A: Munnings Express — 28% (highest model win%)
e B: Sunday Girl — 18%
* C: Venetta — 17%

Combined Projected Probability: 63%

SECTION 7: CONFIDENCE RATING
dO00O0d (4 out of 5 stars)

The model projects a HOT pace scenario (:223 quarter, :44m half) driven by three legitimate early-speed
horses (Queens Cat, Kay Cup, Munnings Express), which will moderate closing threats but preserve viability
for stalking horses. Munnings Express emerges as the highest-probability winner with elite opening velocity
and STRONG sustained speed, though recent class-ceiling testing introduces 2-3 length bounce risk.
Sunday Girl and Venetta represent secondary contender tiers with tactical advantages if the projected HOT
pace materializes and exhausts early speed. The model's primary caution: three horses carry
VULNERABLE Sustained Speed Ratings with embedded fade patterns (Queens Cat, Kay Cup, Celtic
Dawn), reducing predictability in stretch positioning. Public correctly identifies Munnings Express as the
favorite; model's confidence derives from pace-control architecture rather than value mismatch. Primary
wagering mistake to exploit: Sunday Girl's +0.2% edge creates near-fair-value scenario at 9-2, masking
underlying tactical advantage if early pace proves compromising; recommend hunting 5-1+ overlay before
committing capital.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1

Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.




MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.
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