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Belmont Park
Race 10 — 10/24/2026

Class: EmpirClsB250k
Distance: 9f
Surface: Dirt

Purse: $250,000
Starters: 10

EMPIRE CLASSIC S.. Purse $250,000 FOR THREE YEAR OLDS AND UPWARD FOALED IN NEW YORK
STATE AND APPROVED BY THE NEW YORK STATE-BRED REGISTRY. Lasix not allowed within 48 hours of
post time pursuant to HISA Rule 4212. Free to nominate. $1,250 to pass the entry box and an additional $1,500 to
start. For horses not originally nominated, a supplemental nomination payment of $1,500 in addition to the entry
and starting fees may be made at any time prior to the closing of entries. Three Year Olds: 122 Ibs. Older: 126 Ibs.
Non-winners of a Sweepstakes in 2026 allowed 2 Ibs. A trophy will be presented to the winning owner. Closed
Thursday, October 8, 2026 with 17 Nominations.
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COMPREHENSIVE HANDICAPPING REPORT (CHR)

Belmont Park R10
Thursday, October 24, 2026 | 9f Dirt | Empire Class B $250k

SECTION 1: PACE ANALYSIS

True Front Runners
The model identifies three elite early-speed horses capable of dictating fractions:

» Tricky Business — Explosive gate speed with tactical flexibility. Recent win at RP (8/23/26) confirms
elite early foot; led gate-to-wire with authority at 1:00 final time. Won from the front in 9f route at BAQ
(8/25/25) and demonstrated consistent 2-3 position early presence across nine starts.

e Doc Sullivan — Consistent speed threat from gates 3-4 position. Multiple front-running efforts
documented: led at RP (9/21/24), pressured early at Aqu (1/19/24), and initiated pace battles throughout
route history. Recent win at Bel (10/1/26) confirms current form sharpness.

« Donegal Surges — Dual-style runner capable of setting or stalking. Won from inside position at Aqu
(2/28/26) driving early; won from 4-5w at Sar (9/20/24). Mixed speed profile allows tactical adjustment
based on pace scenario.

Stalkers / Pressers

* Wynstock — Elite stalking profile with proven mid-race positioning. Won by duel at Aqu (3/27/26)
pressing early from 4-3w turns; won gate-to-wire at LRC (6/29/24) but more naturally suited to chase
role. Multiple 2-3w, 3-4w second-call placements confirm mid-race presence strength.

e Iron Dome — Secondary pressure horse. Recent route efforts show 2-3p positioning at Sar (9/5/26)
and consistent second-call placement pattern. Stronger closing profile than early aggression suggests
stalker rather than speed.

Closers

* Bank Frenzy — Elite late-pace closer with proven route credentials. Won from 4-5w upper turns at
BAQ (10/27/24), won from 5w at Sar (9/15/23). Consistent closing pattern across nine route wins
demonstrates strong finishing profile.

* Leon Blue — Natural closer with developing route form. Led late at Sar (7/18/26) from stalking
position; won from 6-7w at Sar (7/17/25). Recent route experience at Sar (8/28/26) confirms distance
comfort despite lighter route sample size.

e Alan Turing — Route specialist closer. Won from outside rallying patterns: 4-5p at Aqu (4/25/25) with
clear 1/4 finish; won from rail at Sar (6/3/26) with duel capability. Limited early speed indicates
back-running profile.
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Pace Scenario Projection

MODEL PREDICTS: HOT pace scenario — projected :232 opening quarter, :46* half-mile. Three elite
speed horses (Tricky Business, Doc Sullivan, Donegal Surges) positioned to contest early fractions with
significant pressure. Wynstock and Iron Dome stalking presence will intensify tempo. Half-mile projected at
:46 indicates moderate pace burn. Speed duel will create moderate pace damage; stalkers positioned
ideally between embattled speed and back-running closers. Field setup favors pace-stalkers and horses
with tactical flexibility over pure closers positioned wide. Typical HOT-pace outcome: speed horses
compromise stretch efforts, pressers inherit slight mid-stretch advantage, but fresh closers (Bank Frenzy,
Leon Blue) retain finishing punch against fatigued fractional-pace participants.

SECTION 2: WIN PROBABILITY MATRIX

gjpgeegsa' 8- 15% 11.1% +3.9%
2 Ez Roll 15-1 8% 6.3% +1.7%
3 Alan Turing 12-1 9% 7.7% +1.3%
4 Pandagate 6-1 13% 14.3% -1.3%
5 Leon Blue 20-1 12% 4.8% +7.2%
6 Bank Frenzy 6-1 18% 14.3% +3.7%
7 Iron Dome 5-1 14% 16.7% -2.7%
8 Wynstock 7-2 16% 22.2% -6.2%
9 Doc Sullivan 4-1 17% 20.0% -3.0%
10 ;ﬂ‘;ﬁ’ess 8-1 15% 11.1% +3.9%

Total: 100%

SECTION 3: CONTENDER ANALYSIS
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Tier 1 — Primary Contenders OO0
BANK FRENZY (Post 6)

PTW Profile: The model projects Bank Frenzy as the field's most dangerous proposition — a proven 9f dirt
closer with elite consistency, outstanding trainer stats, and a HOT-pace setup that plays directly into closing
profiles. Jockey Franco (20.4% win rate at Bel) amplifies upside.

Strengths:
« Elite route credentials: won nine route races including three stakes victories (BAQ 10/27/24, Sar
9/15/23, Aqu 3/1/25). Multiple 4-5w, 5w victories confirm sustained high-velocity closing profiles.
« Trainer Linda Rice shows exceptional route specialization: 734 career route starts at 20% win rate, 1.82
ROI. Recent dirt form: 75 Belmont starts (16% win rate, 44% money ROI) — elite meet-specific
performance.
* Class advantage massive: 10 wins from 24 starts lifetime, earning premium purses at stakes level.
Recent AOC win at Aqu (11/23/24) at 97 Beyer speed grade confirms quality.
* HOT-pace setup ideal: speed duel between Tricky Business, Doc Sullivan, Donegal Surges will create
fatigue. Bank Frenzy's closing profile thrives in fractionally moderate pace scenarios.
» Jockey Franco 162 meet starts, 20.4% win rate, 53% money ROl — elite precision route jockey.

Concerns:

* Recent form shows minor inconsistency: 7/4/26 race at Sar (9f AOC) produced only 7th-place finish
after earlier route wins. Weakness signal requires monitoring.

« Post 6 position neutral-to-slightly-disadvantageous in HOT-pace race; inside posts (1-4) gain early
tactical advantage. Franco must secure stalking position mid-race.

 Age factor: 6-year-old gelding with 24 career starts; durability profile solid but mileage accumulation
evident in occasional letdowns.

Trip Projection: Bank Frenzy projects to stalk from 4-5w second call after opening quarter/half, moving into
striking position by 5f call. HOT pace ideal — moderately fast pace permits positioning without exhausting
closer. Expects to attack final quarter from 2-3w lane, potentially gaining clear advantage over
speed-fatigued fractional pace horses.

DOC SULLIVAN (Post 9)

PTW Profile: The model identifies Doc Sullivan as a dangerous dual-threat option — capable of either
asserting early pressure or closing effectively, providing significant tactical versatility. Recent Bel win
(10/1/26) confirms current sharp conditioning. Marin (13.3% win rate, 28.6% money ROI) solid secondary
rider.

Strengths:

« Proven dual-style versatility: won from front at Bel (10/1/26) and Sar (7/31/25); won by duel from
stalking at FL (7/15/24). Multiple 2-3w, 3-4w early positions confirm tactical flexibility unavailable to pure
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closers.

* Route excellence: 25 career route starts with 7 wins, 9 places, 2 shows. Wins at 8f (Sar 8/6/26), 9f (Aqu
2/6/26), demonstrating stretched distance comfort.

 Trainer Amelia Green route specialist: 207 career route starts (15% win rate, 1.86 ROI). Stakes
success: 50 stakes starts at 12% win rate. Conservative stats but consistent route preparation.

« HOT pace acts as pressure release: can set/contest early fractions without sacrificing stretch
performance due to tactical versatility. Win at Bel (10/1/26) showed willingness to press; win at Sar
(7/31/25) showed closing. This race setup favors his adaptability.

« Recent form sharp: 10/1/26 win against quality field (STK class) at :22m opening quarter confirms
gate-to-wire capability at current fithess level.

Concerns:

* Win percentage moderately strong but not elite: 7 wins from 25 route starts (28% win rate is solid but
pales against Bank Frenzy or Wynstock elite route success rates).

« Post 9 position heavily disadvantageous in HOT-pace race: outside post forces wide early run if
pressing; stalking role becomes difficult from here. Marin must make early decision to press or save
ground inside, both risky from post 9.

« Strength of recent wins modest: 10/1/26 Bel win was STK class (not stakes; unclear grade). Recent
route victories at Sar (8/6/26) came in field of 12 with pedestrian :22m opening quarter. Competition level
assessment required.

Trip Projection: Doc Sullivan likely will attempt stalking role from post 9 given outside draw. Expects to
position 4-5w second call, moving to 2-3w in stretch against tired speed horses. Post 9 complicates
execution; requires clean racing luck to avoid traffic.

WYNSTOCK (Post 8)

PTW Profile: The model rates Wynstock as a high-quality secondary contender — an elite stalker with
proven 9f dirt mastery, sharp recent form, and an outstanding trainer stat profile. Carmouche (12.5% win
rate, 33.9% money ROI) a competent secondary rider.

Strengths:

« Elite stalking credentials: 8 wins from 10 dirt starts when run at 8-9f distance. Won duel at Aqu
(3/27/26) from 4-3w turns; won wire-to-wire at LRC (6/29/24) showing flexibility. Consistent 2-3w, 3-4w
second-call positioning pattern across sample.

« Trainer Joe Sharp route excellence: 792 career route starts (21% win rate, 1.88 ROI) — elite
consistency. Won last start stats: 262 starts at 23% win rate, 1.96 ROl — trainer excels with horses
winning recently.

» Jockey Carmouche stable but unspectacular: 12.5% meet win rate, reasonable 33.9% money ROI.
Acceptable fit for stalking assignment.
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« HOT pace ideal: Wynstock's 2-3w stalking profile positions perfectly against Tricky Business/Doc
Sullivan early duel. Will inherit moderate pace-fractured field by stretch.

« Recent form excellent: won Bel (9/5/26) AOC against quality 8-horse field; won Sar (7/25/26) at 8f
distance showing consistent route form.

Concerns:
* Win rate in career sample 8/26 (30% win pct, elite) but recent season sample shows wider swings: 7
starts 2026 season with only 4 wins. Consistency variance requires monitoring.

« Post 8 position slightly outside-favorable for stalking (ideal is posts 4-7 in HOT pace); outside draw may
force wider tracking of early speed.

« Underbet at 7-2 ML odds: 22.2% implied probability actually exceeds model's 16% projection by 6.2%.
This suggests public over-valuing recent win at Bel. Model rates as underlay, not value.

Trip Projection: Wynstock projects to stalk from 2-3w second call, attacking in final quarter from 3-4w lane.
Post 8 manageable from stalking role; should secure tracking position early.

Tier 2 — Secondary Contenders 000
DONEGAL SURGES (Post 1)

PTW Profile: The model projects Donegal Surges as a capable dual-threat threat capable of asserting early
pressure or stalking effectively, but lacks the proven route consistency of Bank Frenzy or Wynstock. Inside
post 1 gains tactical advantage in HOT-pace scenario.

Strengths:
« Dual tactical capability: won from 3p inside at Aqu (3/29/24) running decisively; won from 4-5w at Sar
(9/20/24) showing stalking flexibility. Multiple early positions documented across history.

« Trainer Todd Pletcher elite stats: 765 dirt starts (22% win rate, 1.71 ROI). Route credentials solid: 865
route starts (17% win rate, 1.47 ROI). Exceptional conditional stats: 31-60 day layoff 515 starts (19% win
rate, 1.50 ROI) — Pletcher excels bringing horses back into form.

« Inside post 1 gains precious early positioning advantage in HOT-pace race. Lower post number critical
tactical advantage against Tricky Business, Doc Sullivan, and Iron Dome for early fractions.

« Model win probability 15% at 8-1 ML represents solid +3.9% edge.

Concerns:
« Recent form inconsistent: only 1 win from 7 starts year-to-date (14.3% win rate); layoff from 8/6/26 to
9/5/26 suggests training transition. Last-out 5th place at Sar (9/5/26) shows inconsistency.

» Route record modest compared to Bank Frenzy: 7 wins from 23 route attempts (30.4% win rate solid
but pales against Bank Frenzy's elite route mastery).

« Age/mileage factor: 6-year-old with 23 career starts, cumulative mileage showing. Occasional letdowns
evident.
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« Jockey Lezcano (11% win rate, 33% money ROI) below-average Belmont profile.

Trip Projection: Donegal Surges likely will contest early fractions or stalk narrowly from inside post 1. Post
1 advantage for securing forward position against Tricky Business/Doc Sullivan if electing to press.

PANDAGATE (Post 4)

PTW Profile: The model rates Pandagate as a capable but inconsistent performer — recent Bel win
(9/19/26) confirms form sharpness, but route record less refined than top-three contenders. Blinkers on may
signal trainer confidence. Davis (5.1% win rate, 34.2% money ROI) below-average secondary rider.

Strengths:
* Recent sharp form: won decisively at Bel (9/19/26) from 2-4p turn finish in :223 opening quarter.
Suggests current fitness peak.

< Exceptional recent trainer stats for Clement: 49 Bel starts (18.4% win rate, 51% money ROI) — elite
meet-specific profile. Blinkers-first stats: 33 starts (21% win rate, 2.27 ROI) — blinkers activate
improvement.

« Post 4 position ideal in HOT-pace race for stalking assignment. Inside post gains ground access.
* Class credentials solid: MSW winner at BAQ (10/13/23), multiple stakes competition participation.
* Morning line 6-1 (14.3% implied) vs. model 13% shows slight underlay but competitive positioning.

Concerns:

« Form inconsistency moderate-to-high: only 1 win from single 2026 start; 2025-2026 combined record
shows wide variance (multiple routes with moderate finishes). 9 career starts overall suggests limited
experience.

« Route record thin: only 2 career route wins documented (BAQ, ALW class); route distance profile
underdeveloped relative to Bank Frenzy.

« Blinkers-on status signals trainer perception of need for improvement, suggesting baseline
performance concern.

« Davis rider below-average Belmont metrics (5.1% win rate).

Trip Projection: Pandagate projects to stalk from inside post 4, attacking final quarter from 3-4w position.
Post advantage significant for ground access in HOT-pace setup.

TRICKY BUSINESS (Post 10)

PTW Profile: The model identifies Tricky Business as a highly dangerous speed threat — undefeated route
form at 9f distance with elite early-pace capability. However, post 10 severely complicates execution. Prat
(26.8% win rate, 55.7% money ROI) elite precision jockey provides upside offset.

Strengths:

« Elite speed credentials: won gate-to-wire at RP (8/23/26) in :00 final time showing explosive early foot;
won at ALW class (8/9/26) from inside stalking converted to front-running. 2 wins from 2 recent 9f route
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attempts demonstrate distance mastery.

* Trainer George Weaver speed specialist: 348 dirt starts (20% win rate, 1.72 ROI). Route stats: 258
starts (15% win rate, 1.72 ROI) — solid route preparation.

 Jockey Prat elite metrics: 26.8% Belmont win rate, 55.7% money ROI. Top-tier precision rider capable
of tactical genius execution from outside post.

« Young colt age (3yo, March 2023 birth) vs. aged closers provides tactical advantage — early speed
often superior to older horses' closing kicks.

* Model projects 15% win probability at 8-1 ML (+3.9% edge).
Concerns:

« Post 10 catastrophically disadvantageous for speed horse: will break from extreme outside, forcing
wide early run to contest fractions. Cost of early positioning substantial — likely loses 3-4 lengths just
securing forward position from post 10.

* Limited experience at elite class level: only 6 career starts, 2 route attempts. MSW class victory only
documented route win at BAQ (5/10/26). Elite route championship level unproven.

» Pace scenario analysis: HOT pace with multiple speed threats (Donegal Surges, Doc Sullivan)
suggests Tricky Business will face significant early pressure even from post 10. Duel intensity may
compromise closing finish.

* Durability unknown: 3-year-old colt with limited mileage; route distance championship-level
performance unproven.

Trip Projection: Tricky Business must overcome post 10 disadvantage by gaining early momentum to
contest opening quarters. Prat's elite skills may permit ground-neutral stalking strategy instead of forced
outside wide run. If Tricky Business contests early fractions from post 10, likely fatigues before final quarter.

Tier 3 — Pace Factors / Longer Shots 00
LEON BLUE (Post 5)

PTW Profile: The model identifies Leon Blue as a dangerous overlay at 20-1 ML odds with +7.2% edge — a
competent closer developing route credentials at appealing odds against talent-compressed field.

Strengths:
* Model projects 12% win probability at 20-1 ML (4.8% implied probability) — largest edge in field at
+7.2%.

* Recent sharp form: won Sar (7/18/26) from stalking/2p position in mixed surface AOC; won Sar
(7/17/25) from 6-7w at route distance showing closing profile development.

« Trainer Giddings small sample but developing: 16 Belmont starts (6.3% win rate, 12.5% money ROI).
Route stats: 102 starts (11% win rate, 0.93 ROI) — modest but legitimate route experience.

¢ Young age (4yo) combined with developing route form suggests improvement trajectory within sample.
* Genuine overlay value at 20-1 vs. +7.2% model edge.
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Concerns:
* Win rate modest: 3 wins from 13 route attempts (23% win rate solid but inconsistent).
» Jockey Fresu (10.2% win rate, 38.9% money ROI) below-average Belmont metrics; secondary rider
status.
* Route distance limited experience: only 13 starts at route distances; championship-level 9f route
credibility unproven.
* Class level modest: recent wins at STK/AOC class, not graded stakes. Stakes record: 29 starts at 7%
win rate, 0.61 ROl — below-average stakes performer.

Trip Projection: Leon Blue projects to stalk from post 5, moving to 3-4w stretch position in final quarter.
HOT pace ideal for fresh closer strategy.

IRON DOME (Post 7)

PTW Profile: The model rates Iron Dome as a capable but undervalued stalker — route specialist with elite
trainer (Asmussen) credentials and a form curve suggesting improvement potential. However, 5-1 ML
slightly overstates case.

Strengths:

« Trainer Steven Asmussen elite stats: 3385 dirt starts (16% win rate, 1.47 ROI). Route excellence: 1491
route starts (15% win rate, 1.49 ROI). Stakes credentials: 496 starts (15% win rate, 1.54 ROI) — elite
consistency across all class levels.

» Recent route form developing: 13 career starts with 3 wins, 4 places, 2 shows. Multiple 2-3p early
positions documented (Sar 9/5/26, ALW 8/7/25).

* Post 7 position mid-range favorable for stalking assignment.
* Model projects 14% win probability at 5-1 ML (16.7% implied) — slight underlay but manageable.

Concerns:

* Win rate modest for route attempts: 3 wins from 13 starts (23.1% win rate acceptable but not elite);
route championship credentials thinner than Bank Frenzy/Wynstock.

* Recent form inconsistency: 4 starts 2026 season (0 wins) suggests recent decline from 2025 form (3
wins from 9 starts).

 Jockey Santana (14.5% win rate, 39.6% money ROI) solid but unspectacular Belmont metrics.
« Age/mileage: 4-year-old colt with 13 career starts shows limited championship-level experience.

Trip Projection: Iron Dome projects to stalk from post 7, pressing mid-race from 2-3w position. HOT pace
setup ideal for stalking profile.
ALAN TURING (Post 3)

PTW Profile: The model rates Alan Turing as a capable route closer — relatively new to route racing with
developing credentials. Limited 9f experience raises championship-level concerns.
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Strengths:
« Trainer Patrick Quick solid route specialist: 58 route starts (14% win rate, 2.98 ROI) — excellent ROI
indicator suggesting selective, high-quality route assignments.
* Recent form sharp: multiple wins at 8f distance (Aqu 4/2/26, 12/4/25) suggest distance comfort and
current fitness peak.

* Jockey Alvarado (10% Belmont win rate from limited 30-start sample, 46.7% money ROI) has elite
precision metrics despite low volume.

« Post 3 inside position favorable for stalking in HOT-pace scenario.
* Model projects 9% win probability at 12-1 ML (7.7% implied) — slight +1.3% edge but limited upside.

Concerns:
* Route distance experience thin: only 3 documented route starts (8-9f). Single 9f attempt (Sar 6/3/26)
produced win, but sample size critically limited.
* Win rate low for route attempts: 1 win from 3 route starts (33% win rate suggests sample noise rather
than established profile).
« Stakes credentials underdeveloped: limited elite-class route experience suggests championship-level
performance unproven at 9f.

« Jockey Alvarado limited Belmont volume (14 starts) creates unpredictability factor.

Trip Projection: Alan Turing likely to stalk from post 3, moving to 3-4w stretch position. Limited route
experience creates execution risk.

EZ ROLL (Post 2)

PTW Profile: The model rates Ez Roll as a capable secondary option — developing route credentials with
competent trainer, but limited championship-level experience and inconsistent recent form lower projection.

Strengths:
* Trainer Raymond Handal route competent: 150 route starts (11% win rate, 1.14 ROI) — modest but
legitimate experience level.
« Recent form respectable: 9 year-to-date starts (3 wins, 4 places, 2 shows, 66.7% ITM) shows
consistent performance in limited sample.

* Post 2 slightly inside-favorable for early positioning.
» Model projects 8% win probability at 15-1 ML (6.3% implied) — modest +1.7% edge.

Concerns:

* Route record thin: 25 career route starts with only 4 wins (16% win rate below-average for route
distance). Limited championship-level distance credentials.

* Win rate modest across all class levels: 4 wins from 25 career starts (16% win rate overall).

» Jockey Vargas (0 Belmont starts documented) creates uncertainty factor; unproven rider pairing.
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» Mixed surface experience suggests dirt specialization limited; recent turf attempts (11/9/25, 10/18/24)

may indicate distance-stretch assignment rather than route earth mastery.

 Age factor: 5-year-old gelding with moderate mileage accumulation (25 career starts) shows veteran
pattern without elite route championship credentials.

Trip Projection: Ez Roll projects to stalk from post 2, attacking final quarter from 2-3w position. Limited

route experience creates execution uncertainty.

SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

Bank Frenzy

Wynstock

Doc Sullivan

Leon Blue

Donegal Surges

Pandagate

Tricky Business

Iron Dome

Alan Turing

STRONG

STRONG

ELITE

STRONG

STRONG

STRONG

ELITE

STRONG

STRONG

STRONG

ELITE

STRONG

STRONG

VULNERABLE

STRONG

VULNERABLE

STRONG

STRONG

11

Moderate — controlled
velocity maintenance

Low — superior finishing
velocity

Moderate — solid
gate-to-wire
maintenance

Moderate — developing
sustained capability

High — pace collapse
risk

Moderate — balanced
profile

High — early speed
deterioration risk

Moderate — balanced
route profile

Moderate — developing
route consistency
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Opening Speed Sustained Speed Deceleration Profile

High — closing velocity

Ez Roll STRONG VULNERABLE .
decline

Sustained Speed Ratings Summary

« ELITE (Wynstock, Doc Sullivan, Tricky Business opening): Velocity maintained throughout race.

Minimal deceleration profiles indicate gate-to-wire sustainability or strong closing reserves. Wynstock's
ELITE sustained rating on closing leg particularly valuable — suggests fresh closing kick available for

final quarter even after tracking fractional pace.

* STRONG (Bank Frenzy, Leon Blue, Pandagate, Iron Dome, Alan Turing): Moderate velocity
maintenance. Competitive sustained efforts. All STRONG-rated horses capable of performing route
distances without catastrophic deceleration. Bank Frenzy's STRONG sustained rating particularly
important for closer profile — maintains finishing velocity against tired speed horses.

* VULNERABLE (Donegal Surges, Tricky Business closing, Ez Roll): Significant deceleration
detected in pace analysis. Donegal Surges shows opening ELITE speed but closing VULNERABLE —
pace collapse risk in late stages. Tricky Business mirrors inverse pattern: ELITE opening speed
deteriorates to VULNERABLE closing profile, suggesting pace-setting early effort comes at finish line
cost. Ez Roll's VULNERABLE sustained rating indicates historical closing velocity compromises late in
route races.

Critical MPH Insight

The model identifies Wynstock as the field's premier sustained-speed performer with an ELITE Sustained
Speed Rating on the closing leg — no horse in this field has matched this velocity profile for fresh closing
reserves at the distance. Recent route victories at Bel (9/5/26) and Sar (7/25/26) confirm gate-to-finish
velocity maintenance across elite competition. In contrast, the model projects significant pace collapse risk
for Donegal Surges and Ez Roll — both horses show VULNERABLE closing ratings, indicating historical
stretch-run deceleration patterns. These horses will fade against Wynstock's finishing profile if moderate
pace plays out as projected.

Conversely, Bank Frenzy's STRONG sustained rating combined with closing profile position indicates
tactical positioning as fresh finisher; Bank Frenzy will attack final quarter against speed-fatigued
fractional-pace participants (Donegal Surges, Tricky Business) whose VULNERABLE closing profiles
suggest deterioration risk.

SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES

Likely to Improve

Leon Blue (20-1 ML, +7.2% model edge)

/f
(&

Ny
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Specific improvement rationale: (1) Class drop into $250k Empire Class from recent AOC/STK ventures (Sar
8/28/26 turf STK, 7/18/26 AOC dirt) suggests tactical coaching adjustment. Giddings trainer history shows
selective route assignments (102 route starts) — 9f dirt assignment indicates targeted positioning. (2)
Distance stretch comfort documented: recent 8.5f turf attempts show developing route foundation. Dirt 9f
represents natural progression within established distance parameter. (3) Age trajectory pattern: 4-year-old
gelding (born 2/2022) entering prime years. Year-to-date three wins from five starts (60% win rate recent
sample) confirms form elevation. (4) Overlay value at 20-1 ML: +7.2% model edge represents largest public
misvaluation in field. Market underestimating class-drop positioning combined with route-development
trajectory.

Iron Dome (5-1 ML, slight underlay)

Specific improvement rationale: (1) Trainer Steven Asmussen's elite route specialization (1491 route starts,
15% win rate, 1.49 ROI) indicates meticulous route assignment strategy. Recent 13-start route consolidation
(vs. sprint history) signals targeted championship-level development. (2) Recent form curve upward: 2025
season showed 3 wins from 9 starts (33% win rate, elite); 2026 early sample (4 starts, 0 wins) suggests
adjustment period during conditioning refresh. Asmussen's conservative training approach often produces
delayed peak — improvement trajectory suggests fithess apex arriving at race date. (3) Age benefit:
4-year-old colt (born 4/2022) entering peak athletic years. Career 13 starts modest — durability profile
positive for peak-years breakout. (4) Post 7 position neutral-favorable for stalking assignment against
fragmented early pace.

Bank Frenzy (6-1 ML, +3.7% edge)

Specific improvement rationale: (1) Trainer Linda Rice's elite route statistics (734 starts, 20% win rate, 1.82
ROI) combined with Belmont-specific excellence (75 starts, 16% win rate, 44% money ROI) indicate
purposeful route assignment strategy. Recent earth consolidation at Bel (3+ weeks preparation) suggests
targeted peak timing. (2) Class positioning ideal: $250k Empire Class represents consolidation within elite
route schedule. Recent wins at $250k+ purse events (Aqu 11/23/24 STK, Aqu 3/1/25 STK) confirm
elite-class comfort. (3) Jockey Franco elite metrics (20.4% win rate, 53% money ROI at Bel) historically
produce best results in HOT-pace scenarios — Franco's precision positioning matches Bank Frenzy's
stalking profile against fractional-pace chaos. (4) Fitness trajectory: recent 7/4/26 Sar race (7th) represents
single outlier; prior six races span elite performance. Summer conditioning maintenance suggests fithess
peak aligned with fall elite schedule.

Bounce / Regression Risks
Tricky Business (8-1 ML, +3.9% edge)

Bounce/regression specific rationale: (1) Career-best last-out effort signal: won gate-to-wire at RP (8/23/26)
in dominant fashion. Second recent route victory at ALW (8/9/26) from inside stalking position. Back-to-back
route victories suggest peak effort expenditure — third consecutive route assignment (within 11 weeks)
creates fatigue risk pattern. (2) Elite trainer George Weaver historically conservative — rarely runs horses in
consecutive route graded stakes without conditioning reset. Rapid-fire route assignments suggest
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insufficient recovery between mile+ efforts. (3) Post 10 disadvantage compounding fatigue risk: extreme
outside position requires explosive early effort to contest fractions against Tricky Business's natural speed
profile. Cost of positioning from post 10 will tax stamina reserves significantly. (4) Young colt durability
profile: 3-year-old with limited (6 career starts) championship-level mileage. Back-to-back route victories
early career path may precipitate fade. (5) Pace duel risk: HOT-pace scenario with Donegal Surges/Doc
Sullivan likely to neutralize Tricky Business early advantage through direct competition.

Donegal Surges (8-1 ML, +3.9% edge)

Bounce/regression specific rationale: (1) Third-start layoff pattern risk: only 1 win from 7 year-to-date starts
indicates inconsistent form plateau. Last-out 5th place at Sar (9/5/26) shows recent form decline. Pletcher's
31-60 day layoff stats (515 starts, 19% win rate, 1.50 ROI) suggest improvement trajectory, but recent run
suggests inadequate conditioning refresh. (2) Pace duel damage risk in HOT scenario: Donegal Surges'
moderate speed profile will face direct competition from Tricky Business (ELITE opening speed, post 10)
and Doc Sullivan (early position aggression). Duel dynamics will fragment Donegal Surges early effort. (3)
VULNERABLE Sustained Speed Rating indicates stretch-run deceleration pattern historically; combined
with HOT-pace fractional effort, double-fatigue risk evident. (4) Jockey Lezcano (11% win rate, 33% money
ROI) below-average Belmont metrics; rider precision not sufficient to overcome tactical disadvantages. (5)
Age/mileage accumulation: 6-year-old veteran (23 career starts) with cumulative route mileage showing
occasional letdowns.

Ez Roll (15-1 ML, +1.7% edge)

Bounce/regression specific rationale: (1) VULNERABLE Sustained Speed Rating indicates historical closing
velocity decline in route races — specifically, late-race deceleration pattern suggests stamina compromise
at 9f distance. (2) Thin route credentials: 25 career starts, 4 route wins (16% win rate) indicates
non-specialist performer; assignment at 9f championship level represents stretch beyond proven comfort
zone. (3) Mixed-surface recent experience (turf 11/9/25, 10/18/24) suggests distance-stretch assignment
rather than earth-route mastery development. (4) Jockey Vargas unproven at Belmont (zero documented
starts) creates uncertainty; new rider pairing late in route assignment schedule elevates execution risk. (5)
Agelveteran status: 5-year-old gelding (25 career starts) with modest win rate profile entering phase where
stamina typically declines. Back-to-back 8-9f route assignments (recent schedule) suggest cumulative
fatigue risk absent sufficient layoff recovery.

SECTION 6: SUGGESTED BETS

WIN BET: BANK FRENZY — Confidence 8/10 — Target odds: 5-1to 7-1

The model projects 18% win probability — highest in the field — at 6-1 ML representing a manageable
14.3% implied probability. Bank Frenzy's elite route championship credentials (10 wins from 24 starts
lifetime), exceptional trainer stats (Linda Rice 734 route starts at 20% win rate, 1.82 ROI), and jockey
Franco's elite Belmont profile (20.4% win rate, 53% money ROI) form the analytical foundation for this
selection.
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Strategic rationale: Bank Frenzy's closing profile thrives in HOT-pace scenarios. Tricky Business, Doc
Sullivan, and Donegal Surges will contest early fractions with significant fractional burn projected at :46!
half-mile. This moderate pace creates optimal closing opportunity — Bank Frenzy will attack final quarter
against speed-fatigued fractional-pace participants. Wynstock represents the only genuine stalker threat
with ELITE Sustained Speed Rating, but Bank Frenzy's proven elite route championship record (multiple
stakes victories, consistent 4-5w, 5w closing patterns) confirms championship-level execution superior to
Wynstock's developing credentials.

Value assessment: SLIGHT VALUE at 6-1 ML (14.3% implied, vs. model 18% projection). 3-1 odds would
represent STRONG VALUE; current 6-1 offering still represents betting opportunity given tactical setup and
HOT-pace scenario design.

VALUE PLAY: LEON BLUE — Confidence 7/10 — Target odds: 18-1 to 25-1

The model projects 12% win probability at 20-1 ML, representing +7.2% edge — the largest public
misvaluation in the field. Leon Blue's class-drop positioning from recent AOC/STK ventures into $250k
Empire Class, combined with developing route credentials (recent 8.5f turf attempts) and age trajectory
(4-year-old entering prime years), creates systematic valuation gap.

Strategic rationale: Leon Blue projects to stalk from post 5 in HOT-pace scenario, attacking final quarter
against fractional-pace fatigued leaders. Recent form curve (3 wins from 5 year-to-date starts, 60% win rate)
confirms form elevation. Trainer Giddings' selective route assignment strategy (102 route starts
documented) indicates purposeful championship-level positioning. This overlay represents value play
distinct from Win Bet, capturing upside from public underestimation of class-drop advantage combined with
route-development trajectory.

Value assessment: EXCEPTIONAL VALUE at 20-1 ML. Model projects 12% win probability (8.3% odds
parity) against actual 20-1 offering. +7.2% edge represents largest public misvaluation.
LONGSHOT PLAY: None

The model identifies no horses at 10-1+ odds representing genuine overlays. Tricky Business (8-1, +3.9%
edge) represents modest overlay but lacks longevity characteristics of true longshot-play candidates. Iron
Dome (5-1) slight underlay. Alan Turing (12-1, +1.3% edge) insufficient edge threshold for longshot
designation.

Multi-Race Wagers — Pick 3/ Pick 4 / Pick 5/ Pick 6 — Top 3

A: BANK FRENZY — 18% win probability (highest model projection; matches Win Bet selection)

B: LEON BLUE — 12% win probability (class-drop overlay with +7.2% edge; captures second-tier upside)

C: WYNSTOCK — 16% win probability (elite stalker with ELITE Sustained Speed Rating; captures
alternative pace scenario coverage)
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Combined Projected Probability: 46% (A-B-C coverage represents ~46% cumulative model probability)

SECTION 7: CONFIDENCE RATING
g0oodo (4/5 stars)

The model projects robust clarity on this race: Bank Frenzy emerges as elite route championship performer
positioned ideally in HOT-pace tactical scenario. HOT-pace projection itself carries high confidence given
three elite speed horses (Tricky Business, Doc Sullivan, Donegal Surges) positioned across early frames;
fractional pace at :46! half-mile virtually locks into statistical model.

Key confidence drivers: (1) Pace scenario certainty HIGH — three elite speed horses positioned early
virtually guarantee HOT-pace tempo within :232-:23m / :45m-:46! fractional window. (2) Bank Frenzy's
tactical fit optimal for projected pace setup — elite closer vs. speed-fatigued field represents high-probability
outcome. (3) Jockey Franco's elite Belmont metrics (20.4% win rate, 53% money ROI) historically deliver
best results in exact HOT-pace scenarios this race projects to produce. (4) Systematic public misvaluation
captured in Leon Blue overlay (+7.2% edge) at 20-1 ML represents objective betting opportunity.

Primary value opportunity: Bank Frenzy represents dominant contender at manageable SLIGHT VALUE.
Leon Blue captures exceptional overlay at 20-1 ML for exotic sequence coverage. Public remains
overweight on Wynstock (7-2 ML underlay by -6.2%) and underweight on Leon Blue (+7.2% edge). Model
confidence reflects analytical clarity on pace scenario setup and tactical positioning hierarchy.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1
Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.
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