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Belmont Park
Race 2 — 10/18/2026

Class: OC 45k/N2X
Distance: 8f
Surface: Dirt

Purse: $108,000
Claiming Price: $45,000

Starters: 6

ALLOWANCE OPTIONAL CLAIMING. Purse $108,000 FOR THREE YEAR OLDS AND UPWARD FOALED IN
NEW YORK STATE AND APPROVED BY THE NEW YORK STATE-BRED REGISTRY WHICH HAVE NEVER
WON $22,000 TWICE OTHER THAN MAIDEN, CLAIMING, OR STARTER OR WHICH HAVE NEVER WON
THREE RACES OR CLAIMING PRICE $45,000. Three Year Olds, 122 Ibs.; Older, 126 Ibs. Non-winners Of A
Race In 2026 Allowed 2 Ibs. Claiming Price $45,000 (Allowance Horses Preferred)(1.5% Aftercare Assessment
Due At Time Of Claim Otherwise Claim Will Be Void).
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COMPREHENSIVE HANDICAPPING REPORT (CHR)

Belmont Park R2
Friday, October 18, 2026 | 8.0f Dirt | OC 45k/N2X

SECTION 1: PACE ANALYSIS

True Front Runners

The model identifies three legitimate early speed threats in this field. Dear Chairman (Post 2, 7/2 ML) has
won three races leading or pressing early, with sharp recent gate-to-wire acceleration at Saratoga (9/6/26,
blazing :233 opening quarter in CLM victory). Shadow Dragon (Post 3, 6/1 ML) showed elite early
positioning in his last two starts—led to the half-mile on 9/20 and battled early on 8/21, both at comparable
class. Caddiemaster (Post 4, 5/2 ML) demonstrated tactical speed four times in the last eight starts,
including a bullet :47.6 workout at Saratoga (9/3/26, ranked #1 in workouts that day).

Stalkers / Pressers

Berning Beauty (Post 6, 4/1 ML) is a pure pace-stalker with consistent 2—3 path positioning, most recently
trailing Dear Chairman by 1.0 length at the 2f call on 9/20. Sunday Boy (Post 5, 2/1 ML) shows tactical
flexibility—can sit 1-2 lengths off early speed or press outside, evidenced by inside tracking on 7/11/26 win
at Saratoga and willing forward movement on 6/20/26 at BAQ.

Closers

Palace Boss (Post 1, 10/1 ML) is a pure closer from post 1, with significant early positioning weakness
(averaging 5+ lengths back at the 2f call) offset by a consistent pattern of forward rally energy. His 9/12/25
race at BAQ shows 4.5 lengths back at the midpoint but strong late movement that limited final defeat to 2.5
lengths despite pace pressure.

Pace Scenario Projection

MODEL PREDICTS: HOT early pace — projected :232 opening quarter, :46! half-mile. Dear Chairman and
Shadow Dragon will battle for position; Caddiemaster likely settles third or fourth. This contested early pace
will inflict moderate damage on the speed while setting up ideal conditions for stalkers and late-running
closure profiles. Projected fractional time suggests neither speed horse escapes cleanly—pace-stalkers hold
tactical advantage in the stretch.

SECTION 2: WIN PROBABILITY MATRIX
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Palace Boss 10/1 8% 9.1% -1.1%
Dear
2 . 712 26% 22.2% +3.8%
Chairman
Shado
3 W 6/1 18% 14.3% +3.7%
Dragon
4 Caddiemaster 5/2 22% 28.6% -6.6%
5 Sunday Boy 2/1 20% 33.3% -13.3%
6 Berning Beauty 4/1 6% 20.0% -14.0%

Model Win % Total: 100%

SECTION 3. CONTENDER ANALYSIS
TIER 1 — PRIMARY CONTENDERS (DO0OO)
Dear Chairman — Post 2 | Jockey: Prat F | Trainer: Rice Linda

PTW Profile: The model rates Dear Chairman as the highest win probability horse (26%) and identifies this
3-year-old gelding as the field's most complete racehorse. Elite early foot, tactical versatility, graded stakes
experience, and proven closing capability converge at ideal odds (7/2 ML overlay). Trainer Rice Linda shows
23% win rate on dirt routes at this level and is 18% in the last 30 days.

Strengths:
« Elite early foot: Blazing :23% opening quarter on 9/6/26 CLM win at Saratoga (closest comparable to
today's pace scenario)
* Multiple pace styles: Won wire-to-wire on 9/6/26; also tracked and rallied on 6/21/25 ALW (1-length
victory despite stalking early)
« Class edge: Three wins from 14 starts including graded stakes condition at Monmouth (5/10/25 STK,
finished 6th but competed at elite level); earnings per start ($9,857) among the highest in this field
¢ Route specialist: 4 wins in 8 route attempts (50% win rate at 8.0f+); most recent route attempt (9/6/26)
was dominant
« Jockey form: Prat F at 26.3% win rate in the past 30 days (21 wins from 80 starts), best mounted rider
in the race

Concerns:
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« Had a minor stumble and fell back to 7th after 200m on 6/16/26 at Florida, though recovered to finish
4th

« Turf record mixed (2 starts, both off-the-board or deeply troubled)
« Class drop from ALW/STK level could invite overbet; public may not appreciate the tactical flexibility

Trip Projection: Dear Chairman should break cleanly from post 2, establish early position inside (1-2 path),
and either press Shadow Dragon or allow Caddiemaster to take the lead while stalking from a handy second
or third. The HOT pace scenario guarantees this horse has something to run at in the final furlong.

Caddiemaster — Post 4 | Jockey: Franco M | Trainer: Rice Linda

PTW Profile: Model projects 22% win probability—a legitimate secondary contender facing significant
underlay risk at 5/2 ML (28.6% implied). This 4-year-old's win probability reflects consistent route
performance and excellent recent form, but the morning line overvalues proven route credentials in this
specific pace scenario.

Strengths:
« Consistent 8.0f+ performer: 4 wins from 11 route attempts; won last route attempt on 10/12/25 at
Laurel in MCL company at exact distance

e Bullet workout: :47.6 at Saratoga on 9/3/26 ranked #1 in that day's workouts (elite preparation
indicator)

e Tactical versatility: Can press early (8/30/25 at Cnl led after 1/2 but faded) or rate midpack; most
successful profile is stalking 2—3 lengths off

 Trainer stats: Rice Linda 23% on dirt, 20% on routes, with 1.84 ROI on route races
« Jockey Franco M: 20.5% win rate, 51% money percentage at Belmont in current meet

Concerns:
« Moderate deceleration pattern: Recent route finishes show consistent fade in final furlong (9/20/26
improved to 3rd from 6th at 4f call but didn't rally past second horse; 10/12/25 led but faded to finish 3rd)
« Claimed for $45k suggests class is right, but recent race field strength lower than typical ALW/STK
company
« Post 4 may force early decision—either press or allow outside horses to gain ground; less flexible than
post 2 or 3 positioning

Trip Projection: Caddiemaster likely settles 2—3 lengths off the early pace from post 4, stalks through the
middle of the race, and makes a move in the stretch. The HOT pace scenario works against sustained late
closure given his fade pattern.

TIER 2 — SECONDARY CONTENDERS (HO0O)

Shadow Dragon — Post 3 | Jockey: Carmouche K | Trainer: Rodriguez Gustavo
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PTW Profile: Model projects 18% win probability at 6/1 ML (legitimate +3.7% overlay). This 6-year-old horse
has proven elite route form and multiple graded stakes placements but faces questions about consistency
and recent form softness.

Strengths:
« Graded stakes experience: 33 lifetime starts including multiple G3/G2 placements; career earnings
($247k) second-best in field

« Elite closing profile: Won gate-to-wire on 3/6/26 at Aqu (ALW, led by 0.1 length at 2f, 0.5 at 4f, won
going away); also won 1/23/25 at Aqu by clear margin after stalking early

* Recent route performance: Won 5/16/26 ALW at BAQ when fresh, rallying from 6th at 4f to 6th at
finish (upgraded to win by only 0.1 length margin)

e Trainer Rodriguez Gustavo: 14% win rate on dirt with 2.11 ROl—excellent value horse record; 21%
success rate in claiming races (relevant experience)

Concerns:
» Soft recent form: Last two route starts show deterioration—9/20/26 finished 7th, 9.25 lengths behind,
after being 8th at 4f call; 8/21/26 finished 3rd, 6.25 lengths back, after early speed faltered

» Pace vulnerability detected: Model identifies VULNERABLE Sustained Speed Rating (high
deceleration%) in 2—3 recent route attempts; velocity collapsed consistently in final furlongs

« Class situation unclear: Has raced graded stakes but current claimed assignment suggests recent
ability downgrade from historical peaks

 Post 3 allows early positioning but no tactical flexibility advantage

Trip Projection: Shadow Dragon may attempt to lead or press early from post 3, but model velocity analysis
suggests this horse will tire in the final furlong if pace is genuinely contested. Likely finishes 3rd-5th in this
pace scenario.

Sunday Boy — Post 5 | Jockey: Elliott C | Trainer: Ryerson James T

PTW Profile: Model projects 20% win probability despite 2/1 ML (—13.3% severe underlay). The public is
significantly overestimating this 3-year-old's chances based on morning line framing, but analytical evidence
shows multiple improvement and regression signals that offset the attractive post position.

Strengths:
* Post 5 positioning: Ideal middle ground—can track 1-2 lengths off or press early without traffic
concerns
e Recent route win: 7/11/26 at Saratoga (ALW) is sharp reference race: dueled early, edged clear late,
final time 1:37.8 (consistent with expected today pace)
e Tactical pattern: Proven ability to press or stalk; willing mover on 6/20/26 (BAQ STK) where he rallied
5+ lengths in final furlong
* Young age advantage: At 3 years old, natural progression expected; Ryerson trainer 9% win rate but
1.33 ROI suggests value-oriented approach
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Concerns:

» Soft form in contested route races: 12/6/25 STK at Aqu: off as morning line favorite, finished 1st in
large field but barely—won by only 2.75 lengths in slowest 7.0f pace of season

 Class regression: Last route effort (8/23/26 STK at Saratoga) was 3rd, 5.75 lengths back, suggesting
this horse has plateaued or regressed

e Trainer stats weak on routes: Ryerson 8% win rate on 8.0f+; only 1 win from 7 route attempts this
year

* Morning line overvaluation: 2/1 ML implies 33.3% win probability; model's 20% win projection = worst
public misjudgment in field

Trip Projection: Sunday Boy likely settles 2—3 lengths off early pace from post 5, makes a middle-race
move, but lacks the closing punch seen on 7/11/26. Finishes 3rd—4th in HOT pace scenario.

TIER 3 — PACE FACTORS / LONGSHOTS (00O)
Berning Beauty — Post 6 | Jockey: Davis K | Trainer: Baker Charlton

PTW Profile: Model projects only 6% win probability at 4/1 ML (—14.0% worst underlay in field). This horse
is a pure pace-stalker with solid form but lacks the closing punch or pace positioning to win today.
Strengths:

« Recent improvement: 9/20/26 at Belmont (AOC), improved from 8th to 2nd, 2.0 lengths back at finish

« Stalking profile proven: 3—4 path positioning consistently; willing rallier on 11/18/25 win at Florida (drew
off late)

* Baker Charlton trainer 19% on dirt with 1.46 ROl—solid foundational stats
Concerns:

« Post 6 (outside) forces early commitment; likely to be 3—4+ lengths off pace by 4f call

 Fatigue pattern in route races: 7/18/26 (Saratoga, 8.0f) was steady stalker but tired to 5th, 13 lengths
back; suggests ceiling is mid-pack finish

* No recent win in competitive route field; last two route wins (10/20/25, 11/4/25) were in softer fields

Trip Projection: Berning Beauty settles 4+ lengths off the pace from post 6, rallies into contention late but
finishes 4th—6th.

Palace Boss — Post 1 | Jockey: Nolasco J | Trainer: De Paz Horacio

PTW Profile: Model projects 8% win probability at 10/1 ML (-1.1% slight underlay). Post 1 is historically
disadvantageous for closers; Palace Boss is a legitimate closing profile but faces structural barrier.
Strengths:

« Pure closer from post 1: consistent 5+ lengths back at 2f call in every recent race; rallies steadily but
rarely catches front-runners
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e De Paz Horacio trainer 15% on dirt with 1.87 ROI suggests competent handling
« 9/12/25 at BAQ (8.0f AOC) shows capacity for forward rally even from significant deficit
Concerns:

« Post 1 creates traffic and ground-loss issues; difficult to gain sufficient ground over final 1/16-mile

* Deceleration analysis suggests VULNERABLE closing profile—late-race velocity drops sharply
(9/12/25 opening 39.5 mph collapsed to 33.3 mph closing = 15.2% decel rate, well above field average)

* Recent loss at exact distance (12/4/25, Aqu, 8.0f AOC): finished 8th, 12.4 lengths back, despite
stalking position

Trip Projection: Palace Boss breaks slowly from post 1, settles 6—7 lengths back, makes a late rally but
never threatens winning positions. Finishes 5th—6th.

SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

Low — maintains

Dear Chairman ELITE STRONG .
velocity
) High — pace collapse
Caddiemaster STRONG VULNERABLE risk
High — pace collapse
Shadow Dragon ELITE VULNERABLE risk
Moderate — balanced
Sunday Boy STRONG STRONG .
profile
, High — pace collapse
Berning Beauty STRONG VULNERABLE sk
High — pace collapse
Palace Boss STRONG VULNERABLE

risk

Sustained Speed Ratings Analysis

ELITE Sustained Speed — Dear Chairman: The model identifies Dear Chairman as the only ELITE
gate-to-wire performer in this field. Velocity is maintained across all segments with minimal deceleration.
Most recent route performance (9/6/26 CLM) shows opening quarter velocity intact through the 4f call and
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closing quarter measured and controlled—zero collapse pattern. This is the closest approximation to elite
distance routing.

ELITE Sustained Speed — Shadow Dragon (Opening Only): While Shadow Dragon shows ELITE early
foot (opening quarter velocity at 37.8+ mph), the model detects VULNERABLE closing pattern due to
significant deceleration in final furlong. This horse is a sprint-distance specialist forced into route
configuration—stamina questions are legitimate.

STRONG Sustained Speed — Sunday Boy: Model rates Sunday Boy STRONG across the distance with
moderate deceleration. Recent route wins show balanced velocity maintenance; closing quarters are not
elite but consistent 35+ mph throughout. This is a versatile profile suitable for HOT pace scenario.

VULNERABLE Sustained Speed — Caddiemaster, Berning Beauty, Palace Boss: All three show
significant velocity collapse in the final furlong. Deceleration rates exceed 12% in recent route attempts,
indicating these horses tire predictably when asked to sustain full effort over 8.0f. The HOT pace scenario
will expose these vulnerabilities sharply.

Critical MPH Insight: The model identifies Dear Chairman as the field's fastest gate-to-wire performer with
an ELITE Sustained Speed Rating—no horse in this field has matched this velocity profile at the distance.
Shadow Dragon and Caddiemaster both show ELITE or STRONG early velocity, but both collapse
significantly in the stretch, making them vulnerable to a disciplined stalker or second-move horse. Dear
Chairman's low deceleration rate (under 3%) is unique and provides decisive edge in a HOT pace scenario
where 6+ lengths can evaporate in the final quarter-mile.

SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES
Likely to Improve

Caddiemaster — Model projects upgrade in performance based on recent tactical development and fresh
trainer angle. Last route attempt at Laurel (10/12/25, MCL) was 3 months prior; De Paz trainer stats show
12% improvement when horses return off 90+ day layoff (note: Caddiemaster had 45-day layoff before
9/20/26 return, now 29 days since last race). Recent bullet :47.6 workout (9/3/26, ranked #1 that day)
indicates sharpening fitness. Class drop from STK/ALW level to AOC 45k should produce upgrade in
consistency. Trainer Rice Linda 31-60 Days: 22% win rate is key—second start off this length layoff often
improves.

Shadow Dragon — Model identifies tactical position upgrade opportunity. This horse has consistently rated
midpack-to-back; if Rodriguez Gustavo employs front-running tactic today (possible given 21% win rate in
claiming races with pace-setting approaches), forward positioning could unlock late-race momentum.
However, VULNERABLE Sustained Speed Rating limits confidence.

Bounce / Regression Risks
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Sunday Boy — Model flags bounce risk after 7/11/26 ALW win at Saratoga. This was career-best victory
(clear margin in moderate pace scenario); subsequent two route attempts (8/23/26 STK = 3rd, 5.75 lengths
back; 9/20/26 AOC = 6th, 7.0 lengths back) show deterioration pattern. Third start off bounce window (100+
days since 7/11/26 peak) suggests regression risk high. Ryerson trainer 8% on routes suggests handling
may not be optimal for this distance in this class.

Berning Beauty — Model identifies HIGH regression risk. Last route win (11/4/25) was 11+ months ago;
subsequent 6 route attempts produced mixed results (1 win from 6 = 17% win rate). This horse is
fundamentally a sprint/turf specialist forced into route role. 9/20/26 route attempt (2nd place) appears to be
outlier, not trend. Expect return to mid-pack finish today.

Palace Boss — Model projects sustained regression. This horse has not won a route race since 9/12/25 (13
months ago); subsequent 4 route attempts all off-the-board or deep finishing. Career-best performances
came at sprint distances (5.5f—6.5f). Post 1 disadvantage combined with VULNERABLE closing profile
creates compounded regression risk.

SECTION 6: SUGGESTED BETS
WIN BET: DEAR CHAIRMAN — Confidence 9/10 — Target odds: 3/1to 4/1
Model projects 26% win probability — highest in the field and legitimate overlay at 7/2 ML (22.2% implied).

Five Model-Driven Reasons:

1. ELITE Sustained Speed Rating: Only horse in field maintaining gate-to-wire velocity across full 8.0f
distance; deceleration rate under 3%, creating decisive advantage in HOT pace scenario

2. Elite early foot + tactical versatility: Blazing :232 opening quarter capability on 9/6/26, combined with
proven ability to rate and rally if needed (6/21/25 win from stalking position); no other horse matches this
dual threat

3. Jockey advantage: Prat F at 26.3% win rate in last 30 days—best-mounted rider in race with proven
route success (16 wins from 46 route starts = 35% route win rate)

4. Trainer route excellence: Rice Linda 20% on routes with 1.84 ROI; this horse is trainer's recent pattern
success template

5. Class edge: Earnings per start ($9,857) highest in field; multiple graded stakes experience vs.
competitors' claiming-level recent form; AOC 45k represents significant drop in company

Value Assessment: STRONG (3.8% Edge)

Public is undervaluing tactical flexibility and elite velocity profile. Dear Chairman is being treated as "another
712 claimer" when in reality this horse has graded stakes experience, elite closing range, AND proven early
speed—trifecta rare in $45k company.

VALUE PLAY: SHADOW DRAGON — Confidence 6/10 — Target odds: 5/1to 7/1
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Model projects 18% win probability at 6/1 ML (3.7% edge). This is a legitimate overlay for horses seeking
additional coverage with direct pace conflict hedge.

Overlay Rationale: Shadow Dragon is the ONE horse capable of pressuring Dear Chairman or taking the
early lead, creating split-pace scenario that opens door for late-running closer. If Caddiemaster doesn't
press aggressively, Shadow Dragon's elite early foot guarantees contested 4f positioning—exactly the HOT
pace setup where this horse shows best recent results (9/13/25 turf win, 1/23/25 dirt win). Public is still
discounting graded stakes experience and career earnings advantage vs. Sunday Boy and Palace Boss.

Key Risk: VULNERABLE Sustained Speed Rating—this horse will tire if asked to hold pace into stretch.
Finishes well only if early pace is genuinely contested AND late-running closer (Dear Chairman) doesn't
circle field.

LONGSHOT PLAY: None recommended

Model finds no genuine longshot overlay (10/1+) with legitimate win probability edge. Palace Boss at 10/1 is
only 8% win probability (no edge); remainder of field (Berning Beauty) below 6/1 ML is severely overbet.
MULTI-RACE WAGERS — Pick 3/4/5/6 Top 3:

A: Dear Chairman — 26% (Primary selection, highest model win%)

B: Shadow Dragon — 18% (Pace-split hedge)

C: Caddiemaster — 22% (Secondary contender if route fithess peaks)

Combined Projected Probability: 66%

SECTION 7: CONFIDENCE RATING
good

This race presents a clear model edge with Dear Chairman emerging as the sharp play at live odds. The
HOT pace scenario (projected :232 opening quarter, :46! half-mile) guaranteed by conflicting early speed
(Dear Chairman, Shadow Dragon, Caddiemaster) exposes field's VULNERABLE deceleration patterns while
amplifying Dear Chairman's ELITE Sustained Speed Rating advantage. Public is severely overvaluing 2/1
morning line shot Sunday Boy (-13.3% edge) and undervaluing Dear Chairman's tactical versatility and
route credentials at 7/2 (3.8% edge). The Value Play (Shadow Dragon) provides direct hedge against early
pace split but presents lower confidence due to documented velocity collapse in recent efforts. Avoid
Berning Beauty and Palace Boss—both show regression signals and fade patterns that make them
vulnerable in this pace setup.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis
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Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1
Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model's framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.

© 2026 Past the Wire. All Rights Reserved.
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