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Belmont Park
Race 5 — 10/15/2026

Class: Clm 12500
Distance: 6.5f
Surface: Dirt

Purse: $35,000
Claiming Price: $12,500

Starters: 9

CLAIMING. Purse $35,000 FOR THREE YEAR OLDS AND UPWARD. Three Year Olds, 123 Ibs.; Older, 126 Ibs.
Non-winners Of A Race In 2026 Allowed 2 Ibs. Claiming Price $12,500 (1.5% Aftercare Assessment Due At Time
Of Claim Otherwise Claim Will Be Void). New York Bred Claiming Price $16,000.




THE = * 4 " /\,f\
1 7/=)
/ ) £ p /

iDERs |

COMPREHENSIVE HANDICAPPING REPORT (CHR)

Belmont Park R5
Wednesday, October 15, 2026 | 6.5f Dirt | Claiming

SECTION 1: PACE ANALYSIS

True Front Runners

Ancient World — Elite early speed profile with blazing gate-to-wire capability. Dominated from the gate in
his most recent start (07/23/2026 at Saratoga, 6.0f), establishing position and controlling the tempo. Bullet
work at Saratoga (48.0) confirms readiness. Running style shows consistent speed dominance: led early in
five of last six starts.

Tenebris — Versatile speed with tactical flexibility. Has shown an ability to rate just off pace or press early
depending on race flow. Recent 8.0f start (09/24/2026) saw him stalking at 2 lengths early; at 6.5f today, this
horse will likely settle into a prominent contending position. Works have been consistent (49.2 most recent).

Stalkers / Pressers

He's Got This — Blinkers-on addition signals trainer intent to sharpen early foot. Strong track-record
pressing early in route/sprint transitions (16% win rate over 67 starts). Recent form shows 4-2w middle
position across most starts; capable of sitting 2-3 lengths off pace and attacking in the stretch.

Apollo Code — Moderate early speed with solid middle-distance positioning. Not a blazer, but positions
himself competitively at the quarter-mile. Has run from the 3-4 path early in claiming sprints with decent
results.

Closers

Graywing — Elite late pace profile emerging from recent form review. Strong finishing record (10 wins from
47 starts) with predominant back-half rallying pattern. Forms part of an established elite finisher group.
Workouts show fithess: 48.8 bullet four days before race.

Neuschwanstein — Solid closing profile with demonstrated stretch kick capability. Won from an inside rail
position with late rally (01/02/2025). Recent starts show typical 2-4 path positioning, then strong challenge in
the final eighths.

Sin Nombre — Willing late runner with pressing capability. Recent starts show 2-3p turn positioning with
significant moves into the lane. Elite workout: 36.0 breeze at Belmont (10/07/2026) signals readiness for
quick effort.
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Pace Scenario Projection

MODEL PREDICTS: HOT early pace with two to three elite speed horses (projected :223 opening
guarter, :452 half-mile). Ancient World and Tenebris will engage in a contested early tempo, with He's Got
This and Apollo Code pressing from 2-3 lengths back. Moderate pace damage expected — closers will have
running room but won't benefit from a pace collapse. Pace-stalkers positioned in the 2-3 path will gain
maximum tactical advantage.

SECTION 2: WIN PROBABILITY MATRIX

Ancient World 26% 45.5% -19.5%
2 Tenebris 6/1 19% 14.3% +4.7%
3 Bootleg Runner  15/1 5% 6.3% -1.3%
4 Sin Nombre 8/1 8% 11.1% -3.1%
5 Laughing Boy 20/1 2% 4.8% -2.8%

N h tei
6 ) CUSCIWAnSIEl g1 11% 11.1% 0.1%
7 Apollo Code 5/1 17% 16.7% +0.3%
8 Graywing 20/1 7% 4.8% +2.2%
9 He's Got This 6/1 9% 14.3% -5.3%

Total Model Win % = 100%

Footnote: Ancient World, despite highest model win percentage (26%), carries significant negative edge at
6/5 morning line, implying market overestimation. Public overbet on the favorite.

SECTION 3: CONTENDER ANALYSIS

TIER 1 — PRIMARY CONTENDERS 0O0OUO

ANCIENT WORLD (Post 1)
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PTW Profile: Model identifies elite early speed with gate-to-wire finishing strength. This is a horse with
proven tactical control at the 6.0f distance across multiple starts. Transitions to 6.5f today represent a
modest distance extension; form line shows consistent ability to dictate pace and maintain velocity into the
stretch. Recent sharp bullet work (48.0 at Saratoga) confirms physical fitness.

Strengths:
« Elite early foot and pace control — led gate-to-wire 07/23/2026, establishing position immediately
 Consistent speed dominance: led or pressed in 5 of last 6 starts
* Trainer (Rice Linda) 26% win rate in claiming sprint races; 19% win rate with first-time claiming entrants

 Excellent closing efforts: won 03/13/2025 by 1.0 length after late rally, indicating sustained finishing
power

» Sharp bullet work (48.0) just 13 days before race — physical fithess confirmed

Concerns:
« Distance stretch to 6.5f (first time at this distance in recent record) introduces unknown variable

 Current 6/5 morning line reflects significant public confidence; overlay risk suggests market may be
overestimating this horse's true edge

* Recent claim on 07/23/2026 — second start off claim, traditional vulnerability window

Trip Projection: Will establish early position from Post 1, likely leading gate-to-wire or pressing early.
Expect front-runner role with standard pace-setting responsibilities. Model predicts sustained speed into
stretch given strong closing finishes.

TENEBRIS (Post 2)

PTW Profile: Model projects this horse as the second legitimate speed threat with superior distance
experience and proven tactical flexibility. This is an accomplished 6-year-old with 42 career starts and
established success at 6.0f claiming class. Recent form shows consistent figures around the 70-80 range;
form line reveals ability to rate off pace or press aggressively based on race dynamics.

Strengths:
» Experienced claiming runner: 42 career starts with 9 wins and 11 places — bankable form, consistent
class floor
« Distance specialist: multiple wins and placings at 6.0f; transitions to 6.5f with tactical flexibility
* Trainer (Vera Miguel) 12% win rate with 31-60 day spacing — horse refreshed and ready

« Recent form line shows competitive positioning: 4th-6th at AOC 6.0f (08/28/2026) with consistent
figures

« Versatile running style: capable of leading or rating off pace (proven flexibility at both distances)

Concerns:
» Form has softened across last three starts: 60 (lost rider role) — 70 (weakened) — 70 (no response)
* Trainer statistics weak for sprint dirt racing: 13% win rate on 52 starts
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« May be in decline phase relative to earlier season form
* Recent 4th place (08/28/2026) at AOC level shows moderate competitive pressure
Trip Projection: Will settle into stalking position, 1-2 lengths off Ancient World's early lead. Typical 3-4 path

positioning with potential to press or attack at half-mile depending on tempo. Model projects moderate bid in
the stretch.

APOLLO CODE (Post 7)

PTW Profile: Model identifies this horse as a versatile contender with solid middle positioning and emerging
late pace credentials. Trainer (Handal Raymond) specialty is claiming sprints (13% win rate over 137 starts),
and this horse's recent form shows consistent competitive presence at the 6.0f distance. Lightly raced at 27
total starts with four wins — developmental upside remains.

Strengths:

« Emerging form trajectory: 1st place 01/02/2026 at CLM 6.0f, then recent 1st place 06/09/2024 at CLM
6.0f (87 figure) — proven winner at this exact class level

« Trainer 16% win rate in claiming races (45 starts) — above-average success in this classification
« Lightly raced at 27 starts: developmental curve continues, potential for continued improvement

* Versatile positioning: 3-4 path early typical, then rallying profile in final furlong

« Recent work (49.0 at Belmont, 10 days before race) confirms physical readiness

Concerns:
* Form line shows inconsistency: mixed results at AOC and STR levels suggest difficulty against stronger
competition
« Distance is slight stretch (5-1/4 most recent CLM start 06/09/2024 at 6.0f)
e Trainer form at Belmont this meet: only 14 starts, 2 wins — below-average strike rate at this track
* Model win % (17%) reasonable, but overlaying at 5/1 margin slim

Trip Projection: Will position 4-5 wide early, stalking the speed, then attempt rally in the final furlong. Pace
scenario (HOT, projected :452) will provide running room for stretch bid.

TIER 2 — SECONDARY CONTENDERS 000
NEUSCHWANSTEIN (Post 6)

PTW Profile: Model projects solid claiming credentials with proven stretch kick capability. This 6-year-old
has 27 career starts with 4 wins and multiple placings — consistent form floor. Recent form shows
competitive positioning at CLM 6.5f level; 01/02/2025 win at CLM 6.0f demonstrates finishing power and
tactical alertness.

Strengths:
e Proven stretch runner: 01/02/2025 win CLM 6.0f came via late rally, duel inside, ran on
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« Trainer (Romero Jesus) 11% win rate at CLM sprint level (39 starts) — above-average in this specific
application

« Class consistency: remained at CLM 12.5K level across last five starts — established, known level

« Tactically positioned 2-3p turn, then rallies into lane (typical profile suits HOT pace scenario)

Concerns:

« Form softening across most recent starts: multiple finishes 6th-8th place at CLM level signal
competitive pressure

« Recent claim history: multiple claims across career introduce volatility into form projections
* No significant recent works — fitness pattern unclear

Trip Projection: Will stalk speed from the 3-4 path, position inside on turn, attempt rally in the final furlong.

GRAYWING (Post 8)

PTW Profile: Model identifies elite late pace profile with demonstrated stretch kick capability. This is an
accomplished 8-year-old with 47 career starts, 10 wins, and 8 places — veteran claiming horse with proven
finishing strength. Recent form shows consistent back-half rallying pattern; works indicate fitness.

Strengths:
« Elite finisher: 10 wins from 47 starts with predominant back-half rallying pattern
* Recent work (48.8 at Belmont, 4 days before race) — sharp fitness indicator

« Trainer (Jones Eduardo E) has modest but present claiming record (3% win from 73 CLM starts) — not
ideal, but horse's individual record strong

« Consistent effort: multiple recent placings at CLM 6.0f level (races 09/19/2026, 08/16/2026) show
competitive fithess

« Distance profile suited to 6.5f extension (previous route experience at 6.5f+ demonstrates capability)
Concerns:

« Trainer statistics poor overall: 5% win rate at dirt sprint level (99 starts) — below-average

« 8-year-old age may introduce stamina or consistency questions

* Form includes multiple 6th-8th place finishes across recent starts — competitive pressure apparent

* 20/1 morning line reflects low public confidence

Trip Projection: Will position 8-10 wide early under Graywing's typical outside stalking pattern, then rally
strong in the final sixteenth.

TIER 2 — SECONDARY CONTENDERS 000

SIN NOMBRE (Post 4)
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PTW Profile: Model projects competitive claiming credentials with solid late pace profile. This 6-year-old
demonstrates pressing capability with willingness to engage late. Trainer (Romero Jesus) shows 20% win
rate in 61-180 day layoff situations — this horse just ran 09/20/2026 (25 days ago), so no layoff benefit
applies today.

Strengths:
* Recent form competitive: 2nd place finish 06/27/2026 at CLM 6.5f with inside rally — perfect distance
match
* Pressing profile: capable of stalking early and mounting late challenge
« Trainer combination solid for CLM 6.5f (based on Romero Jesus stats at this exact configuration)
« Elite recent work: 36.0 breeze at Belmont (10/07/2026) — sharp fitness signal

Concerns:

« Form decline evident: 5th place finish 07/16/2026 at SOC 7.0f, then 4th place 06/27/2026 at CLM 6.5f
with inside rally — gap between starts suggests minor fitness inconsistency

e Multiple 5th-8th place finishes across recent starts show competitive pressure
« Class profile mixed (transitions from CLM to STR, back to CLM) introduces unpredictability

Trip Projection: Will stalk speed from 4-5 path early, then attempt inside rail rally in the final furlong.

HE'S GOT THIS (Post 9)

PTW Profile: Model projects this horse as a capable middle contender with blinkers-on trainer signal
indicating renewed early foot intent. This 7-year-old has 53 career starts with 6 wins and 9 places — veteran
claiming runner with established form floor. Blinkers-off to blinkers-on equipment change (confirmed in
pedigree data: BlinkOff = 7 starts, 0 wins) suggests targeted trainer move for fitness enhancement.

Strengths:

« Trainer (Englehart Chris) demonstrates 19% win rate with blinkers OFF (7 starts, 0 wins), but strong
19% win rate in sprint CLM (251 starts) — blinkers-on move signals targeted improvement

* Route/sprint versatility: 16% win rate over 67 starts — capable at distance
« Blinkers-on equipment change may sharpen early response
« Jockey (Castellano J J) solid 18.5% win rate at Belmont — experience advantage

Concerns:
« Form decline across recent starts: 4th place, then 6th-8th range consistent since late August
« BlinkOff data shows 0% win rate in 7 recent starts off blinkers — suggests equipment was beneficial
« Age (7 years) and starting pattern (returning from 45+ day layoff patterns) introduce questions
e Trainer's claiming record modest despite decent sprint numbers

Trip Projection: Blinkers-on will attempt to secure better early position than typical, position 5-6 wide, then
rally late.
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TIER 3 — PACE FACTORS / LONGSHOTS OO
BOOTLEG RUNNER (Post 3)

Model identifies this 3-year-old (lightly raced at 12 starts) as a developmental prospect with modest speed
credentials. Recent form shows 3rd place finish at CLM 6.5f (07/23/2026), but most recent start 09/18/2026
resulted in 8th place fade at CLM 6.0f with five-wide bid that failed. Trainer (Arriaga Antonio) shows poor 8%
win rate in CLM sprint situations. Model projects 5% win probability.

LAUGHING BOY (Post 5)

Model identifies this 8-year-old as a veteran campaigner with declining form trajectory. This horse has recent
layoff (last start 09/24/2026), and most concerning: form line shows multiple 4th-8th place finishes across
the last dozen starts at CLM 8.0f+ distances. Trainer (Simmonds Michael A) has 0% win rate in his limited
CLM sprint starts (6 starts, 0 wins). Model projects 2% win probability only.

SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

Low — maintains

Ancient World ELITE STRONG . .
velocity gate-to-wire
. Moderate — consistent
Tenebris STRONG STRONG
effort
High — hall
Apollo Code STRONG VULNERABLE '9h — pace chalenge
expected
. High — late- d
Sin Nombre STRONG VULNERABLE 'gh —lale-face spee
fade
He's Got This STRONG STRONG Moderate — consistent
late presence
. Low — strong finishing
G MODERATE ELITE . .
raywing profile, rallies hard
M — inabl
Neuschwanstein STRONG STRONG oderate — sustainable

pace
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Opening Speed Sustained Speed Deceleration Profile

High — speed collapse

Bootleg Runner STRONG VULNERABLE .
risk present

High — aging profile,

Laughing Boy MODERATE MODERATE -
declining power

Critical MPH Insight

The model identifies Ancient World as the field's fastest gate-to-wire performer with an ELITE Sustained
Speed Rating — this horse maintains velocity from gate to finish line with minimal deceleration profile. No
other horse in this field demonstrates matching gate-to-wire velocity consistency. Conversely, the model
projects significant bounce risk for Apollo Code and Sin Nombre — both show VULNERABLE Sustained
Speed Ratings with deceleration profiles exceeding 6%, indicating velocity collapse potential in the final
furlong, precisely where the HOT pace scenario will demand maximum closing effort.

SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES

Likely to Improve

SIN NOMBRE — Sharp recent bullet work (36.0 at Belmont, 10/07/2026) combined with targeted class
positioning suggests readiness for improvement. Trainer Romero Jesus shows 20% win rate in 61-180 day
layoff situations, though horse just raced 25 days ago. However, the razor-sharp work indicates physical
sharpening. Model predicts mild upside if pace scenario develops as projected (HOT). Watch for inside rail
improvement off fresh works.

NEUSCHWANSTEIN — Claimed off consistent CLM level; trainer (Romero Jesus) demonstrates significant
claiming barn move success with 11% win rate in CLM sprint situations following claims. Distance (6.5f)
matches recent successful start pattern. Targeted spot drop into known claiming level signals potential
improvement, particularly if pace develops quickly to aid stretch bid.

TENEBRIS — Trainer Vera Miguel shows 17% win rate with 31-60 day spacing; this horse last raced
09/14/2025, providing 31-day spacing that aligns with trainer's documented improvement window. Versatile
distance experience and tactical flexibility suggest readiness for solid performance if early pace develops as
projected.

Bounce / Regression Risks




RIDER5 UP

ANCIENT WORLD — Career-best closing effort (35.35 MPH final furlong) documented in most recent start
(07/23/2026) — bounce risk elevated. Public money at 6/5 will exacerbate any form regression. Distance
extension to 6.5f introduces unknown variable; while closing profile suggests capability, ELITE velocity
maintenance may not translate to unfamiliar distance under additional ground.

LAUGHING BOY — Multiple consecutive runs showing 4th-8th place finishes at CLM 8.0f+ distances
indicate declining form trajectory across recent two-month window. Back-to-back monster efforts absent
from recent record. Pattern recognition: aging 8-year-old profile with 55 career starts shows typical form
compression in late career. Regression risk significant.

APOLLO CODE — VULNERABLE Sustained Speed Rating with deceleration exceeding 6% indicates
bounce risk, particularly in HOT pace scenario where early speed will demand maximum closing effort.
Recent form shows mixing of strong finishes (1st place 06/09/2024 with 87 figure) with competitive fades.
Consistency concern elevated given high deceleration profile.

SECTION 6: SUGGESTED BETS
WIN BET: ANCIENT WORLD — Confidence 6/10 — Target odds: 2/1-3/1

Model projects 26% win probability at projected morning line odds of 6/5 (45.5% implied). This represents
the highest win probability in the field. However, the negative edge (-19.5%) signals significant public
overestimation. The model's independent assessment reflects elite early speed, gate-to-wire capability, and
strong closing profile. Victory probability remains highest, despite morning line weakness.

Rationale:
« Elite early speed and ELITE Sustained Speed Rating — no horse matches gate-to-wire velocity profile
« Proven 6.0f winner with consistent pace control across multiple recent starts
< Sharp bullet work (48.0 at Saratoga) confirms physical fithess
* Trainer 26% win rate in CLM sprint races — well above average

* Model identifies this horse as highest win probability selection despite public overestimation reflected in
6/5 morning line

Value Assessment: SEVERE OVERBET — No value at 6/5. Ideal target: 2/1-3/1 to establish positive
edge.

VALUE PLAY: TENEBRIS — Confidence 7/10 — Target odds: 4/1-5/1

Model projects 19% win probability at projected morning line odds of 6/1 (14.3% implied). This represents a
genuine overlay with +4.7% edge. Tenebris commands respect as the second legitimate speed threat with
superior distance experience, tactical flexibility, and trainer positioning advantage (31-day spacing aligned
with Vera Miguel's documented improvement window).

Rationale:

10
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« Second legitimate speed threat with 42 career starts at established CLM class floor
« Distance specialist: proven wins and placings at 6.0f; tactical flexibility at 6.5f

* Trainer 17% win rate with 31-60 day spacing — timing window perfect

« Versatile running style: capable of leading or rating based on pace scenario

« HOT pace scenario creates tactical positioning advantage for seasoned stalker

Value Assessment: STRONG VALUE — +4.7% edge at 6/1 morning line. Model recognizes this horse as
underrated relative to Ancient World's public overestimation.

LONGSHOT PLAY: GRAYWING — Confidence 5/10 — Target odds: 15/1-20/1

Model projects 7% win probability at projected morning line odds of 20/1 (4.8% implied). This represents a
genuine +2.2% edge and qualifies as a legitimate longshot overlay with elite late pace profile (ELITE
Sustained Speed Rating). Sharp recent work (48.8 at Belmont) confirms fitness; experienced 8-year-old with
proven finishing credentials.

Rationale:
« Elite late pace profile: 10 wins from 47 starts with back-half rallying as primary winning pattern
 ELITE Sustained Speed Rating with low deceleration profile — maintains velocity into final furlong
» Sharp recent work (48.8 breeze) indicates peak fithess
« HOT pace scenario provides running room for sustained rally
 20/1 morning line offers genuine value for horses with 7% win probability

Value Assessment: GENUINE OVERLAY — +2.2% edge at 20/1. Legitimate longshot with elite finishing
credentials.

Multi-Race Wagers — Top 3 for Pick 3/ Pick 4 / Pick 5/ Pick 6:

e A: Ancient World — 26% win probability (matches Win Bet selection — highest model win %)
« B: Tenebris — 19% win probability (strong value play with tactical advantage)
« C: Apollo Code — 17% win probability (emerging late pace profile, solid middle contender)

Combined Projected Probability for Top 3: 62%

SECTION 7: CONFIDENCE RATING
gogdno (4/5 stars)

The model identifies a race with clear pace development bias favoring the HOT scenario projection (:223
opening quarter, :452 half-mile). Ancient World emerges as the highest-probability winner with elite early
speed and ELITE Sustained Speed Rating; however, the 6/5 morning line reflects severe public

overestimation, creating a positioning problem for bettors seeking positive edge. Tenebris represents the
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model's primary value opportunity — this horse is underestimated as a secondary speed threat with tactical
flexibility and trainer positioning advantage aligned with documented improvement windows. The field's third
tier (closers like Graywing and Neuschwanstein) will benefit from HOT pace scenario, but lack the velocity
profiles of the top two horses. Model confidence remains solid based on pace scenario certainty and clear
public betting mistake on Ancient World's morning line valuation.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1
Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.

© 2026 Past the Wire. All Rights Reserved.
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