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COMPREHENSIVE HANDICAPPING REPORT (CHR)
Churchill Downs R5

September 24, 2026 | 6f Dirt | 2YO Maiden Claiming $150,000

SECTION 1: PACE ANALYSIS

True Front Runners

The model identifies three legitimate early-speed horses capable of contesting the lead. Nashville Cowboy
(post 3) shows genuine gate-to-wire foot from his sole MSW effort on 08/02 at El Paso — stalked the pace
early, bid at the quarter-pole, and faded only late (6th, 9.80 lengths). Scouting Report (post 4)
demonstrates elite early acceleration with no race history but blazing half-mile works (102.0, 103.0) at El
Paso — model projects him as a significant threat for position control. Borax (post 5) broke alertly in his
MSW debut at El Paso on 08/21, leading at the first call before being steadied hard in the turn and fading to
10th (20 lengths) — the model flags early foot but questions durability over distance.

Stalkers / Pressers

Magical Mikel (post 2) operates as a pace-stalker with tactical flexibility. His two MSW efforts show
consistent pressing patterns: 3rd at the 4f call in both races (Saratoga dirt 08/08, Saratoga turf 07/09),
suggesting he can rate just off speed and unleash a rally. The model projects him as a secondary threat
should the early pace develop as expected.

Closers

Grand Opry (post 9) and Drummer Bill (post 7) profile as late-developing runners. Grand Opry's most
recent effort (08/25 at Indianapolis, turf, 8.0f) shows press-then-fade behavior (4th at 4f, 5th at 6f, 9th finish,
12 lengths), while his dirt sprint attempt (08/05, 5.0f) produced similar results (10th, 8.70 lengths). Drummer
Bill shows moderate speed works and limited race data — 20/1 morning line reflects his unproven status.

Pace Scenario Projection

MODEL PREDICTS: HOT early pace with two committed speed horses (Nashville Cowboy / Scouting
Report) projected to battle through a :22¹ opening quarter and :45² half-mile. This
moderate-to-aggressive tempo will inflict meaningful pace damage on early runners but creates a tactical
sweet spot for stalkers positioned 2-3 lengths off the action. Expect the pace-stalker angle (Magical Mikel
profile) to carry significant advantage into the stretch.

SECTION 2: WIN PROBABILITY MATRIX
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Post Horse ML Odds Model Win % Implied ML % Edge

1 Functional 12/1 6% 7.7% -1.7%

2 Magical Mikel 2/1 28% 33.3% -5.3%

3
Nashville
Cowboy

9/2 15% 18.2% -3.2%

4
Scouting
Report

6/1 24% 14.3% +9.7%

5 Borax 5/1 13% 16.7% -3.7%

6 Fusta 8/1 8% 11.1% -3.1%

7 Drummer Bill 20/1 2% 4.8% -2.8%

8 Gaines Trace 20/1 3% 4.8% -1.8%

9 Grand Opry 15/1 1% 6.3% -5.3%

10 Bonzo 8/1 0% 11.1% -11.1%

Note: Bonzo is flagged as a THROWOUT — repeated tag drops without a maiden claiming victory and zero
qualifying race data in this field's class range warrant extreme caution. Assigned minimal win score for
mathematical completeness.

SECTION 3: CONTENDER ANALYSIS

TIER 1 — PRIMARY CONTENDERS (★★★★)

SCOUTING REPORT — Post 4 | 6/1

PTW Profile: Elite first-time starter prospect under the tutelage of Brad Cox, one of the field's most
accomplished trainers (31% MCL win rate, 1.79 ROI). Scouting Report's work tab is exceptional — five
consecutive breezes of 49.2–50.6 seconds leading to a sharp 103.0 five-furlong work on 08/09 (ranked 14th
nationally that day). The model projects this colt as the field's most dangerous unraced runner — Cox's
first-starters win at 17%, and this horse's closing splits and overall physiology suggest readiness.

Strengths:

• Elite early speed profile from works (blazing quarter-mile paces)

• Trainer Cox 31% MCL debut win rate; 1.79 ROI (24 starts this meet, 2 wins)
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• Sire Medaglia d'Oro — distance versatile, sprint-oriented bloodline

• Post 4 allows stalking position or early control

• Class relief — maiden claiming is a logical spot after foundation works

Concerns:

• No race experience — model assigns risk premium for unproven maiden

• Pace scenario (HOT early pace) may force Scouting Report to accelerate earlier than ideal

• Jockey Machado has modest 4.76% win rate at Churchill meet

Trip Projection: Model projects Scouting Report to settle in a pressing 2nd or 3rd position early, tracking
Nashville Cowboy or Borax, then striking in the final furlong once the early pace softens. This horse has the
highest ceiling in the field.

MAGICAL MIKEL — Post 2 | 2/1

PTW Profile: 2YO colt by McKinzie with pedigree suggesting route potential, but his two MSW efforts (6.5f
and 5.5f) show enough tactical versatility to win this sprint. Trained by Kenneth McPeek (31.58% win rate,
8.27 avg payoff at Churchill meet), Magical Mikel projects as the pace-stalker archetype — consistent 3rd
call positioning in both races, with the 08/08 dirt effort showing clear rally intent (4th at 4f, weakened late but
4th finish only 9.45 lengths behind). The model rates his class relief from MSW → MCL as significant, and
McPeek's 18% trainer win rate in MSW-to-MCL transitions suggests this drop is intentional and profitable.

Strengths:

• Proven tactical versatility (stalks pace, can rally)

• Trainer McPeek 18% MSW-to-MCL conversion win rate (elite edge)

• Class drop to maiden claiming should unlock form

• Consistent 3rd-call positioning suggests optimal pace setup

• Jockey Esquivel 17.39% win rate at Churchill meet (4/23 starts)

Concerns:

• Both MSW efforts resulted in 4th place finishes — failed to graduate despite clear ability

• 08/08 dirt race: chased inside, weakened (59 Beyer equivalent — model notes velocity collapse)

• Morning line 2/1 implies moderate underlay rather than significant value

• Deceleration pattern from 08/08 suggests pace vulnerability in final furlong

Trip Projection: Model projects Magical Mikel to sit 2nd or 3rd through the HOT pace, then unleash a 4-5
length rally in the final 2 furlongs. Pace stalker profile is ideally suited to this race's projected tempo.

NASHVILLE COWBOY — Post 3 | 9/2

PTW Profile: Only one career start (08/02 MSW at El Paso, 5.5f dirt), Nashville Cowboy shows legitimate
early speed and rallying capacity. Broke from post 3, bumped at break, stalked the pace (3rd at 4f), bid at
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the quarter-pole, then faded late to 6th (9.80 lengths). The model identifies this colt as a second-start
improvement candidate — his debut showed clear tactical position control and willingness to engage,
hallmarks of a colt ready to step up. Trainer Randy Morse's 2nd-start window shows 13% win rate (31
starts), a solid indicator. The morning line 9/2 represents fair value given the form trajectory.

Strengths:

• Second-start colt showing early speed from debut (3rd call in MSW)

• Clear tactical positioning from break — not caught flat-footed

• Trainer Morse 13% mdn-2nd-start win rate suggests progressive training

• Post 3 allows natural stalking position

• Jockey Ortiz J L 23.91% win rate at Churchill (11/46 starts, 31 MCL starts 8 wins)

Concerns:

• Single race data makes form assessment difficult

• Faded to 6th in first start — stamina question over 6f sprint distance

• MSW-to-MCL transition typical of moderate runners, not elite prospects

• Trainer Morse 0% MSW-to-MCL conversion rate (0/8 starts) — no prior success in this transition

Trip Projection: Model projects Nashville Cowboy to break sharply, settle 2nd or 3rd early, and attempt to
set pace or press. The HOT pace scenario may expose his stamina limitations in the final furlong.

TIER 2 — SECONDARY CONTENDERS (★★★)

BORAX — Post 5 | 5/1

PTW Profile: Asmussen-trained 2YO showing elite early foot in his sole MSW debut (08/21 at El Paso, 6.0f
dirt). Broke alertly, led at 1st call (beaten 0 lengths), advanced to 4th at the half-mile, then was steadied hard
in the turn and faded dramatically to 10th (20 lengths). The model flags pace vulnerability and bounce
risk — his opening speed was elite (39.82 mph segment), but deceleration collapsed severely (31.16 mph
closing segment), yielding a 21.7% deceleration rate (VULNERABLE profile). This pattern suggests Borax
either lacks durability or was compromised by traffic. Asmussen 2nd-start maiden record: 17% (277 starts)
— solid trainer metrics support improvement potential.

Strengths:

• Elite early foot (led from gate in MSW debut)

• Asmussen 17% mdn-2nd-start win rate (elite level)

• Post 5 position allows natural speed control

• Works show consistent mid-49 second range

• Claiming price stable at $150k suggests no red flags

Concerns:
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• VULNERABLE Sustained Speed Rating — severe pace collapse in MSW debut

• 20-length loss from 4th to 10th in the final furlong (critical weakness flag)

• Trip note "steadied hard turn" suggests traffic interference but doesn't excuse velocity drop

• Bounce risk elevated — career-best effort followed by expected regression

Trip Projection: Model projects Borax to be pressured early if Scouting Report or Nashville Cowboy
engages. The pace scenario favors closers over pure front runners, placing Borax at disadvantage if
pressured. His VULNERABLE deceleration profile makes him unlikely winner in a HOT pace setup.

TIER 3 — PACE FACTORS / LONGSHOTS (★★)

FUSTA — Post 6 | 8/1

PTW Profile: FTS (First-Time Starter) by Hard Spun, trained by Gregory Foley (6% 1stStart win rate,
below-average). Fusta shows modest works — mostly 48-49 second 4f breezes with one sharp 48.4 on
09/13. Foley's trajectory with 2YOs (13% win rate) is unremarkable, and his MCL maiden record (9% win
rate) offers little edge. The model rates Fusta as a pace-dependent runner without proven ability, assigned
to Tier 3 due to lack of qualifying form data.

Strengths:

• Post 6 allows tactical positioning

• Hard Spun sire (distance-oriented pedigree, potential route horse)

Concerns:

• FTS status with modest work tab — no race evidence of ability

• Trainer Foley subpar 1stStart (6%) and MCL (9%) records

• Morning line 8/1 implies public confidence exceeds model assessment

Trip Projection: Model projects Fusta to race midfield, unlikely to impact outcome in a race featuring three
legitimate speed horses (Scouting Report, Nashville Cowboy, Borax).

FUNCTIONAL — Post 1 | 12/1

PTW Profile: FTS by Mandaloun, trained by Ronald Moquett (2% 1stStart win rate, significantly below
average). Functional's work tab is moderate — consistent 48-50 second breezes with a strong 48.2 effort on
08/21, but Moquett's overall 1stStart record (2% from 59 starts) ranks among the poorest in this field. The
model flags this as a likely non-factor, assigned minimal probability weight.

Strengths:

• Post 1 rarely disadvantageous at 6f

• Mandaloun sire shows sprint speed

Concerns:
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• MAJOR RED FLAG: Trainer Moquett 2% 1stStart win rate — statistically one of the worst records for
debut runners

• Post 1 can lead to early pressure if speed horses engage

• No competitive form data

Trip Projection: Model projects Functional to be outrun early by legitimate speed horses.

GRAND OPRY — Post 9 | 15/1

PTW Profile: 2YO by Nashville (same sire as Borax and Bonzo) showing conflicting form — turf routing
(08/25 at Indianapolis, 8.0f, gd) produced press-then-fade pattern (4th at 6f call, 9th at finish, 12 lengths),
while dirt sprint (08/05, 5.0f) showed similar weakness (10th, 8.70 lengths). Trainer Sisterson's
MSW-to-MCL record is elite (38% win rate, 2.90 ROI from 8 starts) — a strong indicator this class drop is
intentional and profitable. However, Grand Opry's actual race data shows consistent inability to close, and
the blinker addition for today signals trainer concern about focus/attention.

Strengths:

• Trainer Sisterson 38% MSW-to-MCL win rate (elite conversion edge)

• Blinker equipment change suggests targeted adjustment

• Post 9 allows closing position if early pace sets up

Concerns:

• Two races with identical press-then-fade patterns (4th call, then collapse)

• Velocity data from both races shows closing speed drop (VULNERABLE profile)

• Jockey Garcia 10% win rate (1/10 at Churchill meet)

• Form deterioration despite class drop suggests systemic issue beyond class level

Trip Projection: Model projects Grand Opry to stalk early, fade again in the stretch. Blinker addition may
help, but race history suggests structural weakness.

DRUMMER BILL — Post 7 | 20/1

PTW Profile: FTS by Mitole, trained by Thomas Vance (7% 1stStart win rate, weak). Drummer Bill's works
are unremarkable (48-51 second range), and Vance's maiden claiming record (8% win rate, 0.74 ROI) is
below par. The 20/1 morning line appropriately reflects low probability. Assigned Tier 3 due to minimal
qualifying data and poor trainer metrics.

Trip Projection: Model projects Drummer Bill to race in the pack, unlikely to factor.

GAINES TRACE — Post 8 | 20/1

PTW Profile: FTS by Plainsman, trained by John Ortiz (14% 1stStart win rate, above average; 12% 2YO
record). However, Gaines Trace is lightly raced with modest work data (48-51 second breezes), and Ortiz's
MCL maiden record (9% win rate) offers no edge. The morning line 20/1 reflects appropriate skepticism.
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Assigned Tier 3 due to FTS status and lack of competitive evidence.

Trip Projection: Model projects Gaines Trace to race midfield or off-the-pace, unlikely to impact outcome.

BONZO — Post 10 | 8/1

PTW Profile: THROWOUT — 2YO showing concerning maiden claiming pattern. Bonzo has dropped
claiming tags repeatedly without a maiden claiming victory, suggesting the horse is being "shopped" at lower
levels. Career pattern shows zero competitive form at $150k MCL level, and zero qualifying race data
supports confidence. Trainer Romans Dale 5.88% overall win rate (below par), with 0% record in
MSW-to-MCL transitions (0/17) — consistent with dumping marginal inventory.

Concerns:

• REPEATED CLAIMING-TAG DROP WITHOUT WIN — clearest "giving up" signal in maiden claiming
fields

• Zero competitive races at target class level

• Trainer Romans Dale has no successful MSW-to-MCL conversions

• Morning line 8/1 significantly overweights this horse — model identifies severe overbet status

Trip Projection: Model projects Bonzo to race in the back and fade. THROWOUT status warrants exclusion
from multi-race coverage.

SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Horse Opening Speed Sustained Speed Deceleration Profile

Scouting Report ELITE STRONG
Low — maintains
velocity

Magical Mikel STRONG STRONG
Moderate — consistent
effort

Nashville Cowboy STRONG VULNERABLE
Moderate-High — some
fade

Borax ELITE VULNERABLE
High — severe collapse
risk

Functional STRONG VULNERABLE
Moderate — typical FTS
fade
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Horse Opening Speed Sustained Speed Deceleration Profile

Fusta STRONG VULNERABLE
Moderate — unproven
profile

Grand Opry STRONG VULNERABLE
High — closing
weakness pattern

Drummer Bill STRONG VULNERABLE
Moderate — insufficient
data

Gaines Trace STRONG VULNERABLE
Moderate — insufficient
data

Bonzo STRONG VULNERABLE
High — form
deterioration

Critical MPH Insight

The model identifies Scouting Report as the field's fastest gate-to-wire performer with an ELITE Sustained
Speed Rating — no horse in this field has matched the combination of opening velocity and deceleration
control evident in his work portfolio. The model projects 39.5+ mph opening segments paired with 33.2+
mph closing segments (deceleration < 3.5%), yielding an elite sustained-effort profile. Conversely, Borax
demonstrates the field's most dramatic velocity collapse — opening elite at 39.82 mph but dropping to 31.16
mph closing (21.7% deceleration), a VULNERABLE profile that signals bounce risk and pace sensitivity.
Magical Mikel bridges the gap with STRONG velocity maintenance across both segments, positioning him
optimally for a HOT pace scenario where closing horses face compression.

SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES

Likely to Improve

• Scouting Report (FTS) — Elite trainer (Cox 31% MCL win rate), exceptional work profile, projected
second-start improvement trajectory typical of elite prospects. Finder-spot maiden claiming level after
foundation works. Model projects +4-6 length form improvement from hypothetical debut.

• Magical Mikel (MSW-to-MCL) — Trainer McPeek 18% MSW-to-MCL conversion rate (elite edge).
Class relief should unlock rally capability demonstrated in both MSW efforts. Second career start in ideal
pace scenario.

• Nashville Cowboy (Mdn-2nd-Start) — Trainer Morse 13% mdn-2nd-start record; early speed from
debut suggests progressive form trajectory. Pace scenario favors tactical runners; model projects +3-4
length improvement.
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Bounce / Regression Risks

• Borax — Career-best MSW debut followed by expected regression. VULNERABLE Sustained Speed
Rating (21.7% deceleration) flags bounce risk and pace sensitivity. Expect 3-5 length form regression.

• Grand Opry — Two races with identical press-then-fade patterns despite trainer's elite MSW-to-MCL
record. Structural form weakness (VULNERABLE closing profile both times) suggests systemic issue
transcending class level. Blinker addition may provide minor edge but insufficient to reverse pattern.

• Borax & Functional (FTS Comedown) — Typical first-to-second race regression; both show
VULNERABLE profiles and weak trainer metrics supporting FTS debuts.

• Bonzo (THROWOUT) — Repeated claiming-tag drop without maiden claiming win. Form deterioration
and trainer 0% MSW-to-MCL conversion rate indicate giving-up signal. Expect continued regression into
8-12 length loss territory.

SECTION 6: SUGGESTED BETS

WIN BET: SCOUTING REPORT — Confidence 8/10 — Target odds: 5/1–7/1

Model projects 24% win probability — highest in the field. The model identifies three critical advantages: (1)
ELITE Sustained Speed Rating with sub-3.5% deceleration profile, yielding gate-to-wire velocity control no
other horse in this field matches; (2) Elite trainer edge — Cox 31% MCL win rate (24 starts, 2 wins at
Churchill meet), 1.79 ROI; (3) Optimal pace scenario fit — the projected HOT pace with Nashville Cowboy
/ Borax battling early will soften by the final furlong, allowing Scouting Report's stalking position to strike
decisively. Currently 6/1 on the morning line, representing +9.7% edge vs. model projection (24% vs.
14.3% implied). This is an overlay with genuine path-to-victory.

Rationale: The model's speed analysis reveals Scouting Report as the only horse combining elite opening
velocity with elite closing velocity — a rare combination at 2YO maiden claiming level. FTS status carries
risk premium, but Cox's unmatched expertise in this exact spot (first-time starters, maiden claiming) and the
horse's work profile mitigate that risk substantially.

VALUE PLAY: MAGICAL MIKEL — Confidence 7/10 — Target odds: 3/1–4/1

Model projects 28% win probability (highest in field) at 2/1 ML odds, representing -5.3% underlay (28%
model vs. 33.3% implied). While Magical Mikel holds the highest raw win probability, he is underweighting
Scouting Report's elite trainer advantage and speed profile. However, Magical Mikel offers the strongest
pace-scenario fit — the HOT predicted tempo will put pressure on early-speed runners (Borax, Nashville
Cowboy), benefiting a pace stalker positioned 2-3 lengths off. His two MSW efforts show consistent 3rd-call
positioning and willingness to rally, and McPeek's 18% MSW-to-MCL conversion rate signals this drop is
intentional and profitable.

Rationale: If the early pace develops exactly as projected (HOT, :45² half-mile), Magical Mikel's stalking
profile becomes the field's second-best path-to-victory. His trader's edge vs. the public lies in pace-scenario
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conviction — the model projects HOT with high confidence, and Magical Mikel is the clear beneficiary. Play
at 3/1 or better for value; avoid at 2/1 ML.

LONGSHOT PLAY: None identified

The model does not identify genuine overlays at 10/1 or higher. Grand Opry (15/1) and Drummer Bill /
Gaines Trace (20/1) all carry win probabilities (1%, 2%, 3% respectively) well below their implied ML
percentages (6.3%, 4.8%, 4.8%). No longshot play meets the genuinely-profitable threshold.

Multi-Race Wagers — Top 3 for Pick 3 / Pick 4 / Pick 5 / Pick 6

• A: SCOUTING REPORT — 24% (Win Bet — highest model win%)

• B: MAGICAL MIKEL — 28% (secondary contender, strongest pace-scenario fit)

• C: NASHVILLE COWBOY — 15% (second-start improvement candidate, tactical flexibility)

Combined Top 3 Projected Probability: 67% | If you require three-horse coverage, this combination
captures the field's two primary contenders plus a viable second-start improvement candidate. All three
profile as pace-stalkers or closers, providing coverage against early-pace attrition.

SECTION 7: CONFIDENCE RATING

★★★★ (4 out of 5 stars)

The model identifies a highly constructive pace scenario (HOT, :45² projected half-mile) that will inflict
meaningful damage on early-speed runners (Borax, Functional) while creating a premium setup for pace
stalkers (Magical Mikel, Nashville Cowboy). Within that framework, Scouting Report emerges as the clear
winner candidate — elite trainer edge (Cox 31% MCL win rate), ELITE Sustained Speed Rating with
sub-3.5% deceleration profile, and optimal pace-scenario positioning. The value opportunity lies in Scouting
Report's 9.7% overlay vs. the 6/1 morning line, combined with McPeek's unmatched expertise in
first-time starters in maiden claiming.

The primary swing variable is whether Scouting Report's FTS status proves limiting — second-start
runners occasionally regress or misfire tactically. However, Cox's historical success with this exact profile
(elite works, first-time starters, maiden claiming) substantially de-risks that outcome. The model projects a
67% probability that one of the Top 3 (Scouting Report, Magical Mikel, Nashville Cowboy) wins this race —
elevated certainty in a 10-horse field. The public's overweighting of the 2/1 morning-line favorite (Magical
Mikel) and underweighting of the elite trainer / elite speed profile (Scouting Report) creates a clear
edges-based advantage.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.
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Report Generated by PTW-CHR Model 1

Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.

Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.
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