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COMPREHENSIVE HANDICAPPING REPORT (CHR)

Churchill Downs R3
September 24, 2026 | 8.5f Turf | Allowance 134000N3L

SECTION 1: PACE ANALYSIS

True Front Runners

Spin a Tune — Elite early speed profile. Won gate-to-wire at Ellis Park (8.5f turf, 08/22/2026) by 1 length,
leading from the 2-furlong call. Posted opening quarters of :22.6 and half-mile of :46.2 in that victory. Natural
speed horse with tactical advantage at distance.

Dagmara — Proven early position capability. Led wire-to-wire in two recent turf routes (02/28/2026 FG 8.5f
MSW, 01/03/2026 CD 8.5f MSW). Consistently in front early. Sire Omaha Beach suggests speed bias. Will
contest pace.

Struck At Midnight — Secondary early speed threat. Pressed early in recent turf route (09/06/2026 KD 8.0f
ALW), positioned 2-3 wide through opening calls. Recent work 09/19/2026 (3f in :36.00 bullet) indicates
trainer confidence in gate readiness.

Stalkers / Pressers

Essential Lady — Tactical stalker profile. Winner last out at Cabazon (02/21/2026, 8.0f turf MSW) —
pressed two-wide early, cleared mid-race, showed classic stalking velocity. Earned trainer stat: 28% win rate
when winning previous start. Position flexibility to rate off pace or attack.

Shilling — Dirt-based lately but demonstrates stalking capability on turf. Successfully stalked and pressed
on dirt (06/07/2026 CD, 7f stake), positioned 4-wide through stretch. Trainer McPeek 20% win rate in
Allowance races signals competent routing logic.

Closers

Amazing Lady — Rally-from-far-back profile. Consistent closer pattern: fifth at 1/4 pole in last start
(09/06/2026 KD 6.5f), improved position late to finish 4th. Beaten lengths compressed from Call 4 through
finish. Off-pace running style requires pace setup. Trainer stats show 6% route record — modest utility.

Pace Scenario Projection

MODEL PREDICTS: HOT early pace — Spin a Tune and Dagmara will contest the lead with opening
guarter projected at :22.8—:23.0 and half-mile at :46.4—:46.8. Struck At Midnight will stalk closely, setting up
a three-way speed battle for the first four furlongs. Moderate pace damage expected; stalkers and late
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ralliers hold tactical benefit. This is NOT a suicidal sprint pace — turf route tempo allows pace survivors to
finish competitively.

SECTION 2: WIN PROBABILITY MATRIX

Amazing Lady 8% 11.1% -3.1%
2 Spin a Tune 3-1 24% 25.0% -1.0%
3 Shilling 6-1 12% 14.3% -2.3%
4 Essential Lady  10-1 11% 9.1% +1.9%
5 Dagmara 8-5 32% 38.5% -6.5%
6 I\Sﬂti;“rfi';ﬁt 5-2 13% 28.6% -15.6%

Field Normalization Check: 8% + 24% + 12% + 11% + 32% + 13% = 100% O

SECTION 3: CONTENDER ANALYSIS

Tier 1 — Primary Contenders (OOOO)
DAGMARA (5) — 8-5 ML

PTW Profile: The model identifies Dagmara as the highest win-probability horse in this field at 32%, though
public perception is significantly overbetting at 8-5 (38.5% implied). Elite turf route specialist with proven
wire-to-wire capability at 8.5 furlongs. Won last career start at Ellis Park (07/24/2026, 8.0f turf ALW) in hand,
settled in front, cleared upper stretch. Trainer Brad Cox posts 25% win rate in Allowance races and
commanding 23% turf success rate—world-class route pattern recognition.

Strengths:
« Natural speed edge vs. this group; gate-to-wire winner twice at exact distance (02/28, 01/03)
 Consistent opening-call positioning (within 2 lengths early)
» Cox turf mastery (479 starts, 23% win rate) — demonstrable route excellence
e Proven 8.5f turf form (2 wins in last 3 at distance)
* Fresh 07/24/2026 win just 60 days prior; trainer pattern shows 29% strike rate 45-180 days after layoff
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Concerns:
e Underperformed June 4 at CD when bumped at start, finished 7th beaten 6.1 lengths
e Last MSW win on 02/28 required inside bias (field small, track variant 84)
» Will face stiff pace pressure from Spin a Tune and Struck At Midnight; speed duel risk if caught

Trip Projection: Will fight for lead early. Model projects opening quarter :22.8—:23.0; Dagmara likely
positioned 1-2 lengths off nominal leader through first call, engaged in HOT pace battle through half-mile
(:46.4—:46.8). If pace settles, Dagmara holds gate speed to lead turn; if pressured, will be forced to fight
harder and risk deceleration/fade pattern. Tactical win depends on pace trajectory and jockey Machado's
patience.

SPIN A TUNE (2) — 3-1 ML

PTW Profile: Elite early-foot mare with proven gate-to-wire velocity at 8.5 furlongs. Model projects 24% win
probability, only 1% below morning line (25% implied). Won last race convincingly on 08/22/2026 at Ellis
Park 8.5f turf allowance by 1 length, inside throughout, rallied 3p-2nd then rail bid finish. Career MSW profile
on turf shows closing velocity (won 5.5f MSW at El P 07/18/2026). Trainer Harty Eoin posts 22% win rate in
Allowance races and carries 16% route success (171 starts).

Strengths:
* Elite early speed projection; opened :22.6 in last win (08/22) and finished strong
« Tactical inside speed pattern — last two wins both came rail-based
« Fresh off proven win at same distance; strong current form trajectory
* Jockey Torres J A carries 11% meet win rate, 10.8% route success — competent turf rider
* MSW win pattern demonstrates closing capability if position allows

Concerns:
 Will be pressed hard early by Dagmara; likely NOT to go wire-to-wire uncontested
« Tight pace finish likely from 2-pole through 5/16; if caught, must rally hard in stretch
« Trainer Harty 31-60 day layoff pattern shows 19% strike but overall routes only 16%

« If pace does NOT burn out closers, Spin a Tune's speed compromise (HOT not SUICIDAL) reduces
runway for wire-job

Trip Projection: Should battle Dagmara and Struck At Midnight through first four furlongs for lead/position.
Likely inside but pressed 2-3 wide by 5f call. Will require strong late burst to hold on if pace slows;
conversely, if HOT pace collapses, Spin a Tune fades. Model leans slight to Dagmara over Spin a Tune for
victory due to pace aggression and positioning tactics.

Tier 2 — Secondary Contenders (J)

ESSENTIAL LADY (4) — 10-1 ML
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PTW Profile: The model identifies genuine overlay opportunity. Essential Lady projects 11% win probability
against 9.1% morning line (implied +1.9% edge) — small but documented value. Proven stalker with winning
turf route credentials. Won MSW 02/21/2026 at Santa Anita 8.0f turf, pressed two-wide early, cleared in
upper stretch, won decisively. Trainer Thomas Jonathan posts 23% win rate in turf routes and 28% strike
rate when winning last start (Essential Lady won 06/27/2026 at Cabazon, 8.0f stake, won by 2.75).

Strengths:
« Consistent stalking profile; comfortable 2-3 off pace positioning
* Winner when it matters (2 wins in last 6 races, both on turf)
e Trainer pattern strong: 28% ROI when previous winner, 23% turf route win rate
» Jockey Concepcion A carries 5.1% meet win rate but improving form (2-39 recent)
* Will benefit from HOT early pace duel; late-closing setup favors stalkers

Concerns:
» Moderate turf distance experience (6 career turf starts, 2 wins); limited sample
» Faded badly in route attempts (05/15/2026 SA 8.0f AOC, 7th beaten 11 lengths)
« Class elevation risk: stepping into Allowance 134K from lower stakes company
* Most recent turf win was 4 months prior (06/27); layoff cycle elevated

Trip Projection: Will rate 2-3 lengths off pace through opening calls, conserve ground. As HOT pace begins
to tire at 5f-6f calls, Essential Lady will begin rally from 3-4 wide. Stretch run will depend on pace survival
and closer positioning. Model rates this as secondary value with potential but meaningful class and form
risks.

STRUCK AT MIDNIGHT (6) — 5-2 ML

PTW Profile: Underlay alert. Model projects 13% win probability at 5-2 morning line (28.6% implied) —
significant 15.6% edge working AGAINST this horse. Serious public overestimation. Recent turf route form
mixed; won decisively 01/31/2026 at Fairgrounds 8.5f allowance (inside bid, in time), but last race
(03/07/2026 FG 8.5f stake) showed severe form regression: 7th beaten 11.75 lengths, squeezed at start, no
threat. Trainer Sharp Joe carries 16% turf win rate; decent utility but not elite. Hot recent work (09/19 work
:36 bullet 3f) suggests trainer trying to restore form, but race evidence contradicts.

Strengths:
« Recent inside-bid win at exact distance (01/31/2026) demonstrates capability
* Jockey Ortiz J L carries elite 23.9% meet win rate, 7-20 route record — top-tier rider
* Trainer Sharp Joe shows 22% route success overall (743 starts)
« Morning line 5-2 reflects public confidence; machinery assembled for effort

Concerns:
« Last start (03/07/2026) massive 7th-place collapse in Grade-level stake is RED FLAG
< 6-month gap between peak (01/31 win) and last out (03/07 falil) raises consistency questions
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« Will be THIRD early-speed horse in field; tactical disadvantage in HOT pace battle
» Edge work :36 in 3f is solid but insufficient to overcome form recession
« Trainer Fresh-off-layoff pattern: 29% win rate 20ffOver180, but recent race shows form fragility
Trip Projection: Will press early, likely 2-3 lengths off Dagmara/Spin a Tune through 4f. If pace is HOT and

speed collapses, Struck At Midnight lacks closing velocity to threaten from behind. Tactical squeeze at start
on 03/07 repeat risk. Model flags this as overbet.

Tier 3— Pace Factors / Longshots (00)
SHILLING (3) — 6-1 ML

PTW Profile: Modest utility. Model projects 12% win probability (6-1 implies 14.3%) — slight -2.3%
underlay. Dirt specialist transitioning to turf route. Won recent dirt AOC (08/27/2026 Cannonball 6f), caught,
but only 6.25 lengths behind eventual winner. Limited turf experience in recent form (only 2 turf races in last
2 years). Trainer McPeek strong on turf (13% turf success) and excellent in Allowance races (20% strike
rate, 2.22 ROI).

Strengths:
* McPeek Allowance mastery (20% win rate) — proven handler at this level
« Recent dirt form solid (3 wins in last 9 starts)
« Class edge potential if others falter

Concerns:
« Dirt form does not translate seamlessly to 8.5f turf route
* Limited turf distance sample (3 starts at 8.0f+, 0 wins)
« McPeek turf record solid but not elite (13% vs. 16%+ peers)
« Jockey Esquivel E carries modest 17.4% meet win rate

Trip Projection: Will stalk or settle mid-pack early, attempt to rally late if pace sets up. Unlikely to threaten
given turf-distance inexperience and dirt-oriented form.

AMAZING LADY (1) — 8-1 ML

PTW Profile: Maiden-alternative longshot. Model projects 8% win probability (8-1 implies 11.1%) — -3.1%
underlay. Rally-from-deep pattern consistently; lacks early speed to threaten in HOT pace scenario. Trainer
Scherer Marianne carries weak 6% route record (18 starts), turf record 0% (8 starts). Career 1 win in 9 starts
signals limited competitiveness at this level.

Strengths:
 8-1 odds offer modest overlay opportunity if routing connections improve
« Consistent closing effort pattern
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Concerns:
« Massive trainer deficiency: 0% turf record, 6% route record — wrong trainer for this assignment
* 1-9 career record, O wins in last 3 starts
* Will be deep late in field; late rally unlikely to catch HOT pace survivors
« Jockey Saez L only 12.2% meet win rate

Trip Projection: Will be well back through opening calls, attempt late rally. Model rates as unlikely winner.

SECTION 4: MPH ANALYSIS + SUSTAINED SPEED RATINGS

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

. Low — maintains
Spin a Tune ELITE STRONG

velocity
Low — maintai
Dagmara ELITE STRONG ow . maintains
velocity
I High — pace collapse
Struck At Midnight STRONG VULNERABLE risgk P P
Moderate — stead
Essential Lady STRONG STRONG y
effort
M te-High — f
Shilling STRONG VULNERABLE oderate-Hig ade
pattern
. High — late rall
Amazing Lady STRONG VULNERABLE g y

compromised

Critical MPH Insight

The model identifies Dagmara and Spin a Tune as the field's two elite velocity performers with ELITE
opening speed and STRONG sustained profiles — minimal deceleration gate-to-wire. Both horses
demonstrate capability to maintain velocity through the stretch drive without pace collapse. This fundamental
speed advantage explains why the model projects these two horses will dominate the win probability at 32%
(Dagmara) and 24% (Spin a Tune) combined 56% field coverage.
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Conversely, the model identifies Struck At Midnight, Shilling, and Amazing Lady as carrying
VULNERABLE sustained speed ratings — meaningful deceleration patterns detected in prior performances.
When forced to engage in HOT pace battle, these horses show velocity collapse risk in final furlong,
suggesting bounce damage or tactical vulnerability. This explains the public's overestimation of Struck At
Midnight (28.6% implied vs. 13% model) — sloppy form reconstruction masking underlying speed fragility.

SECTION 5: IMPROVEMENT & REGRESSION CANDIDATES

Likely to Improve

ESSENTIAL LADY — Trainer pattern establishes 28% win rate when following a win; last start victory
(06/27/2026 Cabazon 8.0f stake) occurred 3 months ago, moving into natural route distance and trainer
sweet spot. Class elevation to Allowance 134K significant but trainer carries 23% turf route record,
suggesting comfort zone. Surface/distance reset favorable.

SPIN A TUNE — Fresh off gate-to-wire win (08/22/2026 Ellis Park 8.5f) by 1 length. Trainer pattern shows
31-60 day layoff 19% strike rate. Incoming 34 days from last race ideal timing. Elite early speed vs. fresh
field positions for rapid improvement trajectory.

Bounce / Regression Risks

STRUCK AT MIDNIGHT — Massive 7th-place collapse 6 months ago (03/07/2026 FG 8.5f Grade stake,
-11.75 lengths). Career-best effort on 01/31/2026 followed by failure pattern. Third early-speed horse tactical
disadvantage in HOT pace; model flags 15.6% overbet as regression signal.

SHILLING — Class elevation risk from dirt AOC into Allowance turf route. McPeek transition trainer
(dirt-to-turf pattern) not documented as elite. Three back-to-back dirt races with only modest dust-track form;
surface switch carries bounce risk.

AMAZING LADY — Back-to-back failed attempts in harder company (STR races 08/08, 09/06). Trainer
Scherer 0% turf record and 6% route record establish pattern of fundamental mismatch. Zero improvement
trajectory likelihood.

SECTION 6: SUGGESTED BETS
WIN BET: DAGMARA (5) — Confidence 9/10 — Target odds: 5-2to 2-1

The model projects 32% win probability (highest in field). Dagmara represents the field's elite early speed
with ELITE sustained velocity profile and proven wire-to-wire 8.5f turf capability. Trainer Brad Cox
demonstrates world-class 25% allowance strike rate and 23% turf specialty. Last win on 07/24/2026 at Ellis
Park demonstrates current form. Although public has overbet at 8-5 (38.5% implied), the model's own output
identifies Dagmara as the top-probability selection, applying the hardcoded WIN BET rule.
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Model edge exists despite overbetting: 32% (model) vs. 38.5% (ML) = -6.5% edge. This slight underlay does
NOT override the top-win-probability designation. Dagmara remains model's most likely winner.

VALUE PLAY: ESSENTIAL LADY (4) — Confidence 7/10 — Target odds: 8-1 to 10-1

Model projects 11% win probability at projected 10-1 morning line (9.1% implied) — genuine +1.9% overlay.
Essential Lady offers documented stalking profile with winning turf route credentials, trainer pattern strength
(28% ROI post-win, 23% turf routes), and clean tactical setup from HOT pace duel. Public underestimating
at 10-1; model identifies legitimate value opportunity in this overlay slot.

LONGSHOT PLAY: None generated. No horse in field qualifies as genuine 10/1+ overlay with documented
win probability support.

Multi-Race Wagers — Top 3
Pick 3/ Pick 4 / Pick 5/ Pick 6 Coverage:

* A: DAGMARA (5) — 32% model win probability — matches WIN BET selection

* B: SPIN A TUNE (2) — 24% model win probability — tactical speed horse with proven gate-to-wire
capacity

¢ C: ESSENTIAL LADY (4) — 11% model win probability — overlay stalker with trainer/form support

Combined A/B/C Projected Probability: 67% — represents 2-in-3 likelihood that winning horse comes
from these three selections.

SECTION 7: CONFIDENCE RATING
good

Summary: Model projects high-confidence race with elite early-speed horses (Dagmara, Spin a Tune) likely
to dominate outcome via HOT pace scenario. Dagmara emerges as top probability despite public
overbetting at 8-5 due to world-class trainer pattern, proven 8.5f turf form, and ELITE sustained velocity
profile. Primary value opportunity identified in Essential Lady at 10-1 (overlay stalker with post-win trainer
pattern). Secondary underlay flagged: Struck At Midnight significantly overbet at 5-2 (28.6% implied vs. 13%
model) — public misreading recent work and form regression risk. Turf route distance and HOT pace setup
ideal for Dagmara's racing style; model rates this as high-confidence selection matrix.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.
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Report Generated by PTW-CHR Model 1
Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.

© 2026 Past the Wire. All Rights Reserved.




