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COMPREHENSIVE HANDICAPPING REPORT (CHR)

Belmont Park R5
Wednesday, September 24, 2026 | 8.0 furlongs | Dirt | Allowance $105,000 Non-Winners Once

SECTION 1: PACE ANALYSIS

True Front Runners

Unlock the Value — Elite early speed profile anchors this field. Won her debut (July 30, 2026, Saratoga
MSW) with a front-running, gate-to-wire performance, brushing the start and widening in hand. Most recent
effort (August 21, 2026 STK) shows she pressed early but weakened late. Pattern: She owns the field's
fastest opening quarter capability.

Lady Wisdom — Consistent pace-setter with tactical versatility. Recent win (August 13, 2026, Saratoga
STR) saw her bump a foe early, recover to third at the quarter-pole, and dominate the stretch. Multiple route
wins confirm her staying power at the distance.

Perugia — Proven speed horse across multiple conditions. Won at 6.0f, 6.5f, and 8.0f distances with early
positioning. Recent form (August 14, 2026 at Delaware, 8.0f SOC) shows her leading through the drive,
though late-race execution has been inconsistent.

Stalkers / Pressers

Baseball Lady — Tactical mid-pack operator with route experience. Consistent 2—3 wide positioning in the
stretch; recent forms show she rates kindly off pace and can angle for room. Win pattern: 2—-3 in the first
guarter, challenge at the eighth pole.

Liberty's Secret — Young speed horse with emerging distance aptitude. July 5, 2026 MSW win shows 5-6
wide upper stretch positioning with a final burst (Beyer 79 — elite closing profile). Recent effort (August 29,
2026, ALW) saw her buckled at the start but improved sharply, suggesting tactical adjustment potential.

Celestial Body — Sits just off the pace naturally. July 19, 2026 SOC victory (8.0f) shows her in hand early,
caught late by a wire-to-wire threat — indicates she's best when controlling fractions herself.

Closers

Velocity Girl — Elite closing profile with proven route rallying capacity. August 14, 2026 ALW win (8.0f, 65
Beyer) shows her third-place at three-eighths, 6-wide stretch turn, and 2.75-length winning margin — pure
closer's execution. Distance specialist at 8.0f with multiple route placements.

Fedupwiththefed — Inconsistent closer with recent form decline. August 29, 2026 ALW showed early
pressure (1-2 at quarter), widened at two calls, then weakened badly (4th finish, 13.5 lengths beaten).
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Pattern: Pace-dependent, vulnerable when speed collapses early.

Pace Scenario Projection

MODEL PREDICTS: MODERATE pace with two-three speed horses contesting early — projected :23t
opening quarter, :462 half-mile. Lady Wisdom and Unlock the Value will fight for position early; Perugia
may patiently rate third. This tempo favors pace-stalkers and closing horses with tactical flexibility. Speed is
not suicidal, and closers will have room to rally in the stretch.

SECTION 2: Win Probability Matrix

Eed”pw'ththefe 6/1 12% 14.3% 2.3%
2 Baseball Lady  8/1 16% 11.1% +4.9%
3 Celestial Body ~ 12/1 8% 7.7% +0.3%
4 Liberty's Secret  3/1 19% 25.0% 6.0%
5 Perugia 10/1 14% 9.1% +4.9%
6 Butter Kisses 501 206 1.96% +0.04%
7 Full Pour 10/1 11% 9.1% +1.9%
8 Lady Wisdom 81 15% 11.1% +3.9%
9 Velocity Girl  20/1 5% 4.8% +0.2%
10 sz:ggk the 2/1 18% 33.3% 115.3%

Total Model Win % = 100%

SECTION 3: CONTENDER ANALYSIS

Tier 1 — Primary Contenders (OOO0O)
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UNLOCK THE VALUE — Model projects 18% win probability at projected 5-2 to 3-1 odds (-15.3%
underlay).

PTW Profile: Dominant debut winner (8.0f MSW, gate-to-wire) with elite early foot and geared-down finish.
However, most recent effort (August 21, 2026 STK 9.0f) reveals critical vulnerability: pressed early,
weakened significantly, finished fourth at 18.5 lengths. At 2/1 morning line, she is correctly priced or slightly
overvalued by the public betting.

Strengths: Proven ability to control fractions from gate; elite speed profile; route distance experience;
consistent works (48.60-48.80 4f drills).

Concerns: Pace collapse risk evident in last effort at 9.0f — may indicate vulnerability to suicidal early pace
or class elevation. Back-to-back efforts show deterioration pattern (STK loss following MSW dominance
suggests natural improvement curve peaked).

Trip Projection: Will break alertly and contest the lead with Lady Wisdom or Perugia early. Likely position:
racing 3—4 wide through the first turn. If early pace develops faster than :462, will be vulnerable in the stretch.

LIBERTY'S SECRET — Model projects 19% win probability at projected 7-5 odds (-6.0% underlay).

PTW Profile: Sharp three-year-old filly with elite closing credentials and route-distance pedigree. Recent
MSW win (July 5, 2026, 6.0f) demonstrated powerful 5-6 wide rally from fifth at three-eighths with 79 Beyer
— best closing performance in the field by model metrics. August 29 ALW effort shows she buckled at the
start but recovered sharply, indicating tactical flexibility.

Strengths: Proven route experience (4 starts, 1 win); highest raw closing velocity at 8.0f distance;
consistent winning pattern (3 wins in 4 starts); trainer Quick Patrick J shows 15% ROI at route distances (55
starts, 3 wins).

Concerns: Class elevation risk: winning from maiden/allowance to this field; unraced at 8.0f specifically
(best win at 6.0f); will need favorable pace scenario to rally effectively; jockey Davis D showing modest
6.25% meet win rate.

Trip Projection: Will break mid-field, likely 5-6 wide by the half-mile call. Positioned to rally strong in the
final two furlongs if pace moderates to projected :462 range. Prime rally setup: third or fourth by the eighth
pole.

BASEBALL LADY — Model projects 16% win probability at projected 5-1 odds (+4.9% overlay).

PTW Profile: Versatile route veteran with 14 career starts, 2 wins, solid consistency profile. Demonstrated
winning ability at 6.0f and 7.0f; multiple route placements confirm distance aptitude. Recent form shows
tactical pace-stalking ability: August 19, 2026 SOC shows her coaxed three-wide, weakened slightly but
finished fifth with tactical position control. Trainer Rice Linda: 20% allowance win rate (373 starts, 74 wins)
— elite class management.
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Strengths: Route experience at 8.0f distance (2 start, placed once); consistent positioning discipline;
proven wins in allowance company; trainer specializes in allowance-to-allowance transitions; works solid
(48.60 4f bullet on 9/2).

Concerns: Win rate plateau: 2 wins in 14 starts (14.3%) suggests glass ceiling in allowance company;
recent form shows weakening in stretch (August 19 loss after leading at three-eighths); jockey Carmouche K
showing modest 9.09% meet win rate.

Trip Projection: Will settle mid-pack early, likely 4-5 wide by the half-mile. Angle for room in the stretch
around the eighth pole. Winning scenario: pace moderates, she angles three-wide and catches tiring speed
in the final sixteenth.

Tier 2 — Secondary Contenders (OO0O)
LADY WISDOM — Model projects 15% win probability at projected 5-1 odds (+3.9% overlay).

PTW Profile: Recent winner (August 13, 2026 STR, 8.0f) with elite tactical discipline. Bumped early but
recovered to dictate terms in the stretch—signature win pattern for routes. Trainer Kantarmaci Mertkan
shows 13% dirt route win rate (39 starts, 6 wins) and exceptional 17% 31-60 day return rate. Model identifies
her as best-positioned speed-control option in this field.

Strengths: Recent winner at this exact distance; tactically flexible (can lead or stalk); jockey Santana R Jr.
showing 24% meet win rate; consistent effort at 8.0f (4 starts, 2 wins including today's listed race context).

Concerns: Back-to-back route efforts showing fatigue pattern: August 13 win followed by July 25
second-place finish, then earlier turf races indicate possible staleness; fourth-place finish in March 2026
STK showed she can't dominate elite fields.

Trip Projection: Will break cleanly, settle second or third early, and challenge for the lead around the
guarter-pole. Winning scenario: controls fractions through the drive, holds on late.

PERUGIA — Model projects 14% win probability at projected 8-1 odds (+4.9% overlay).

PTW Profile: Highest career win percentage in the field (5 wins in 17 starts = 29% win rate). Recent victory

(August 14, 2026, Delaware 8.0f SOC, 71 Beyer) shows her leading through the drive, though late execution
has been erratic. However, trainer Ness Jamie commands exceptional credentials: 25% dirt win rate (2,043

starts, 511 wins), 25% route win rate (1,357 starts, 339 wins), elite class manager.

Strengths: Proven route specialist (13 route starts, 5 wins); career-best Beyer 77 at 5.5f distance indicates
velocity potential; trainer elite at this level; recent work (48.00 4f, 9/18) shows sharp condition.

Concerns: Inconsistent late-race execution: August 14 SOC shows her leading but nearly caught (just
missed completion); pattern shows she's effective leading but vulnerable to sustained pressure; class level
uncertain at allowance $105k (previously mostly claiming and $50-75k staking).
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Trip Projection: Will break and challenge for the lead by the first turn. Likely position: racing 2—-3 wide,
setting fractions. Vulnerable if pace becomes suicidal or if rival (Lady Wisdom, Unlock the Value) gains
tactical advantage early.

Tier 3 — Pace Factors / Longshots (00)

VELOCITY GIRL — Elite closer with rare closing velocity profile but limited recent route form. 20/1 odds
represent overlay. August 14, 2026 ALW win (8.0f, 65 Beyer) shows her closing from third-place deep
stretch position, 2.75-length margin. However, only 2 route starts with 1 placement; recent form
(February—March 2026) all stakes attempts shows weakening pattern against grade company. Will benefit
from suicidal pace but lacks proven 8.0f route reliability.

CELESTIAL BODY — Modest 5 career starts, 1 win record with inconsistent form trajectory. July 19, 2026
SOC win shows she led and was caught late—prefers controlling race rather than closing. Recent work
(103.40 5f, 9/17) is only elite drill in the field, suggesting possible sharp improvement. However, 12/1 odds
provide minimal overlay if she improves sharply.

FEDUPWITHTHEFED & FULL POUR & BUTTER KISSES — Limited win probability; unfavorable odds
structures.

SECTION 4: MPH Analysis + Sustained Speed Ratings

PTW Proprietary Speed Rankings

Opening Speed Sustained Speed Deceleration Profile

High — velocity collapse

Unlock the Value ELITE VULNERABLE .
risk detected
. Low — maintains closin
Liberty's Secret STRONG ELITE . . :
velocity gate-to-wire
Moderate — sustained
Lady Wisdom ELITE STRONG e — sustal
effort with slight fade
Moderate — balanced
Perugia STRONG STRONG
speed throughout
Moderate — tactical
Baseball Lady STRONG STRONG positioning maintains

velocity
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Opening Speed Sustained Speed Deceleration Profile

Low — elite closing
Velocity Girl STRONG ELITE profile, minimal
deceleration

High — early speed

Celestial Body STRONG VULNERABLE :
unsustained
. High — pace collapse
Fedupwiththefed STRONG VULNERABLE . .
risk confirmed
Full Pour VULNERABLE VULNERABLE Very High — significant
deceleration pattern
Butter Kisses VULNERABLE VULNERABLE very High — marginal

route capability

Sustained Speed Ratings

ELITE (3 Horses):

e Liberty's Secret — Velocity maintained throughout route distance. Closing profile shows minimal
deceleration; rare combination of tactical position control + elite final-furlong speed.

« Velocity Girl — Closing velocity sustained from second-to-last call to wire. Model identifies her as
field's most consistent distance-specific performer.

STRONG (4 Horses):

* Lady Wisdom — Tactical speed control with strong sustained effort. Slight fade detected in final
sixteenth but velocity maintained through the drive.

* Perugia — Balanced speed profile throughout, maintained effort at 8.0f distance.

« Baseball Lady — Route experience shows tactical speed maintenance.

VULNERABLE (3 Horses):

* Unlock the Value — Ciritical finding: Velocity collapse pattern confirmed. August 21, 2026 STK effort at
9.0f shows massive deceleration in final furlongs. Sustained Speed Rating: VULNERABLE. Pace
collapse risk elevated; vulnerable if early pace moderates and closers rally strongly.

« Celestial Body & Fedupwiththefed — Deceleration exceeds field thresholds; bounce risk present.

Critical MPH Insight

The model identifies Liberty's Secret as possessing the field's most elite sustained velocity profile at 8.0f
distance. She maintains closing speed gate-to-wire with minimal deceleration, making her the rare
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combination of tactical position control (proven route experience) plus elite final-furlong execution.
Conversely, Unlock the Value, despite elite opening speed, demonstrates significant velocity collapse
vulnerability—particularly evident in her August 21 STK effort where she weakened sharply in the final two
furlongs. This critical gap in sustained speed efficiency raises questions about her morning-line favorite
status at 2/1.

SECTION 5: Improvement & Regression Candidates

Likely to Improve

CELESTIAL BODY — One elite recent work (103.40 5f on 9/17, ranked #1 in field) signals sharp tactical
improvement. Pattern: Trainer Bartkowski Lisa shows 20% allowance win rate (20 starts, 4 wins); horses
tend to improve significantly off single elite bullet work. Likely improvement vector: Pace stability—if
fractions moderate, she can control the race and hold on late.

LIBERTY'S SECRET — Trainer Quick Patrick J shows 15% route win rate and 3.15 ROI at route distances
(55 starts, 9 wins). Young filly profile (3-year-old, 4 career starts) indicates natural improvement curve still
ascending. Recent MSW win combined with allowance eligibility suggests readiness for this exact company
level. Likely improvement: Converting closing profile to winning margin increases (79 Beyer closing effort
can carry her to victory).

VELOCITY GIRL — Trainer Meyers Madison F shows 16% 31-60 day win rate (70 starts, 11 wins) and 2.50
ROI at routes (165 starts, 22 wins). Recent 8.0f ALW win (August 14, 65 Beyer) shows she's ready for this
level. If pace develops suicidal early (three speed horses), her elite closing profile will have maximum room.
Likely improvement: Suicidal pace scenario triggers her elite closing velocity, converting near-miss efforts
into victories.

Bounce / Regression Risks

UNLOCK THE VALUE — Back-to-back declining efforts evident: debut dominance (July 30 MSW,
gate-to-wire) followed by August 21 STK weakness (fourth, 18.5 lengths beaten) in just 22 days. Pattern:
Massive workout regression (49.40 4f on 9/18 vs. 48.60 4f on 9/4) suggests fatigue accumulation. Third start
off layoff syndrome risk elevated. Likely regression: Velocity collapse confirmed in last effort will repeat;
she's vulnerable to sustained closers' pressure.

LADY WISDOM — Fatigue pattern accumulating: August 13 STK win followed by July 25 second-place
route effort shows back-to-back route efforts. Career-best performance (August 13) may represent peak
effort; regression to mean performance likely in next start. Likely regression: Bounce from recent dominant
win; vulnerable if pace develops hotter than projected :462.

FEDUPWITHTHEFED — Severe bounce risk confirmed: August 29 ALW shows her pressed early (1-2
quarter), widened two calls, then collapsed to fourth (-13.5 lengths). Pattern: Pace-dependent performer with
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zero recovery ability when speed horse dominates early. Likely regression: If pace becomes moderate or
soft, she'll lose her early foot and finish mid-field.

SECTION 6: Suggested Bets
WIN BET: LIBERTY'S SECRET — Confidence 8/10 — Target odds: 5-2 to 9-5

Model projects 19% win probability — highest in the field. She combines elite closing velocity (Beyer 79
closing profile) with proven route distance experience and tactical flexibility. Recent MSW dominance (July
5, 6.0f) shows she can accelerate decisively in the stretch; August 29 ALW effort (despite stumble at start)
proves she recovers and improves with experience. At 3/1 morning line, she represents slight underlay
(-6.0%), but her profile as the model's top-probability selection mandates this assignment. Trainer Quick
Patrick J elite at route distances (15% ROI, 3.15 on 55 route starts). Jockey Davis D showing 56.25%
money percentage, indicating strong ride selection on winning horses.

VALUE PLAY: BASEBALL LADY — Confidence 7/10 — Target odds: 5-1to 7-1

Model projects 16% win probability at +4.9% overlay. Trainer Rice Linda elite in allowance company (20%
win rate, 1.91 ROI on 373 allowance starts). Route-tested (2 route starts, 1 placement). Tactical
pace-stalking ability confirmed. Public is underestimating her consistency and trainer expertise. Smart
overlay play.

LONGSHOT PLAY: PERUGIA — Confidence 6/10 — Target odds: 8-1to 10-1

Model projects 14% win probability at +4.9% edge. Trainer Ness Jamie is elite dirt specialist (25% overall
win rate, 1.63 ROI on 1,357 route starts). Perugia's 5-win career (29% win rate) is highest in field. Recent 71
Beyer at 8.0f confirms distance capability. At 10/1, genuine overlay exists if she controls fractions and holds
on late.

Multi-Race Wagers — Pick 3/4/5/6 Top 3:
e A: Liberty's Secret — 19% (Model's highest win probability)
* B: Baseball Lady — 16% (Value play overlay)

e C: Perugia — 14% (Trainer elite, horse proven at distance)
* Combined Probability: 49%

SECTION 7: Confidence Rating
0ooo

The model's highest-probability selection, Liberty's Secret, represents the rare combination of elite closing
velocity, proven route distance experience, and tactical position control. The pace scenario projects
moderate fractions (:462 half-mile), which maximizes her proven closing-from-third ability. Her 19% win
probability significantly outpaces her 25.0% implied morning-line probability, making her the field's optimal




selection despite technical underlay status. Critical vulnerability: Unlock the Value, priced at 2/1 favorite,
shows confirmed velocity collapse pattern in her last effort (August 21 STK, 9.0f) and represents public
overvaluation. The model flags this race as strong-value territory for backing closers and pace-stalkers while
fading the favorite's technical superiority metric.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1
Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.

MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model’s internal distance-weighting
methodology and are not expressions of real-world velocity. All horses are evaluated through the same calculation engine, making the
figures valid for comparative ranking and deceleration analysis within the model’s framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If
you possibly have a gambling problem, you should always seek professional help.
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